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cornacus 06 o6WmMX npaBuiax No PeryimpoBaHMio KOHKYPEHLMMW, eCTeCTBEHHbIX MOHOMNOMAWA, npaBuiam
npeLoCTaB/eHNS MPOMBILL/IEHHbLIX CyBCUANiA, a TaKXKe rocyfapCTBeHHOM NOAAEPXKKN CeNbCKOr0 X035CTBa,
Nno pPerynmpoBaHMio oCTyna K WHQPPacTpyKType, MO MpaBuiam TEXHUYECKOro peryanmpoBaHus,
COr/lacoBaHUA MaKpO3KOHOMMWYECKOM NOAMTUKK 1 ap. [6].

Takum 06pa3om, NPUHATLIE MePbl O0TPA3UINCL MOMOXKMUTENBHO Ha AMBEPCU(MKALMN arpapHOro CEKTopa,
MOBbILUEHWN BO3MOXHOCTE/ MMMNOPTa, M MNepepaboTKU MNPOLYKUMM CEeNbCKOro XO03sicTBa U CO34aHMK
WHHOBALMOHHbIX NpeanpuATMiA. KasaxcTaH BOWen B CEMePKY MMPOBbLIX 3KCNOPTEPOB 3epHa. OCHOBHblE
HanpasfeHns aKcnopTa 3epHa KasaxcrtaHa NpuxoasaTcs Ha cTpaHbl bamxHero Boctoka, CHIT, EBponelickoro
cotosa u CesepHoit Adpukn. CerofHa 3epHo KasaxcTaHa MMeeT YCTOMYMBLIA CNPOC BCNeACTBMUE BbICOKOIO
COfepXaHuna KNenKoBMHbI B MLIEHULLE TPeTbero Knacca.

B cTtpaHax CHI nuaepom B pelleHUMM BOMPOCOB pPocTa 3KOHOMUKM siBNsieTcs Pecny6nivka benapyce,
o6nafaroLas 3HauMTeNlbHbIM 3KCMOPTHLIM MOTEHLUMAIOM MO MHOMMM BaXXHEALWUM BuAaM MNPOAYKTOB
NWTaHusa, 1 3TO obecneynBaeT el NepBoe MecTo No 06beMy B3aVMHO TOproenu. Bo B3avMHOI Toprosne
NpoAyKuuen cenbckoro xo3ssilctea cTpaH EA3C ypenbHbli Bec Pecny6nvkn KasaxcrtaH cocTasBufi-
25,3%,Pecny6nmkn benapycb - 38,5 %, Poccun-36,2%.

K uncny MonoXuTenbHbIX TeHAEHUWMA MpOLUefLIero BpPeMeHW cnedyeT OTHECTM POCT COBOKYMHOrO
o6bemMa B3aMMHOI TOProBAW MPOAOBO/bCTBEHHLIMU TOBapaMn U CeTbCKOXO3SNCTBEHHbLIM CbipbeM. O6beM
B3aVMHOI TOProB/IN CeNbCKOXO3AWCTBEHHbIMI TOBapamy W MPOAOBOMLCTBUEM YBennuuiacs Ha 16,6% B
cpaBHeHuu ¢ 2012 r n coctasun 8,2 mapg,. gonn. CLUA.

Hona Pecny6nukn KasaxctaH (c 3,1 go 5,8%),B CTpyKType B3aumHoi Toproenn B 2012 r. (¢ 3,1 mo
5,8%), npu atom gons Poccun cHmamnack (¢ 38,0 go 35,2 %), benapycb coxpaHuna CBO CerMeHT pbiHKa Ha
ypoBHe 59,0%. [1a NoMHOLEHHOrO B3aMMOENCTBUA HallMX rocyfapcTB Ha BHELUHWUX pbIHKaX Heo6Xo4Mmo
oTpaboTaTb WHCTPYMeHTbl B copmate geatenbHoctm EA3C, paspaboTaTb 3aKOHOAATENbHYH W
HOpPMaTMBHYIO [OKYMEHTaLMIo, a TakKe CornacoBaTb paj APYyrux HOpMaTUBHO-MPaBOBbLIX. B HacTosLlee
BpeMa B PK WMelOT YTBEpPXAEHHble NpoOrpaMMbl MO PasBUTUIO HaLMOHA/bHbBIX arponpoMbILLIeHHbIX
KOMMNMeKcoB: «[llporpammMy Mo pasBUTUIO arponpombilliieHHOro kKomnnekca Ha 2013-2020 rogbi»,
«ArpobusHec-2020», yTBepxaeHHas [loctaHoBneHmem [paBuTenbcTBa Pecny6nmkm KasaxctaH oT 18
theBpans 2013 roga 3a Ne 151.

B ycnoBuax rnobanusauum n HapacTaHUs KOHKYPEHUMM Ha MUPOBLIX PblHKaX NPOLOBONLCTBUA U ANA
(hopMUpPOBaHMS CKOOPAMHMPOBAHHBLIX 3KCMOPTHLIX MOTOKOB C TeM, 4YTOObl He cO034aBaTb PUCKM ANA
TOBaponpousBoguTenein ctpaH, Bxogawmx B EA3C, Heobxoanmo paspabatbiBaTb 3IKOHOMUYECKME
WHCTPYMEHTbI, 06ecneynsatoLme cb6anaHCMpoOBaHHOCTb BHYTPEHHUX PbIHKOB

PepopmupoBaHue arpapHoil nonuTvkm KasaxcTaHa B KOHTEKCTe eBpasvWiCKOW WHTerpauun, ee
NpU3HaHe 1 yTBePXJeHne B CUCTEME CebCKoro xo3aicTea n AMNK - npouecc AnUTeNbHbIN 1 Ype3BblHaliHO
CNOXHbINA, TPeOYOLMIA pelleHns macllTabHbIX COLManbHO-3KOHOMMUYECKNX BOMPOCOB.

Cnucok nuTepaTypbl

1 Crpaterna «KasaxctaH-2050»: HOBbIi MOAUTUYECKMIA Kypc COCTOsBLUErocs rocygapctea / Hasapbaes H.A. MocnaHue
MpesngeHTa PK - Jlngepa Haupmm Hapody KasaxcTaHa. - ActaHa: Akopaa, 2012.

2. KonecHuk W.A. T[oCyaapcTBeHHOe pery/mpoBaHME CEeMbCKOTO XO03A/CTBA 3a py6exxom //BecTHMK KpacHospcKoro
rocyJapCTBeHHOro arpapHoro yHusepcuterta - 2012. - Ne6. - C.306-309.

3. EBponeiickuii Cotos: hakTbl 1 KOMMeHTapuu / 0TB. ped. bopko KO.A. / Accoumaumsa eBponenckmx mncenegosaHuia. - 2012. -
Boinyck 66. - C. 15-20 // Pexxum goctyna: http://www.edcaes.ru.

4. O6ulas arpapHas nonutnka EBpocotosa go 2020r. // 9KoHOMUKa CenbeKoro xo3aiictea Poccum. - 2011, - Ne 2. - C. 68-73

5. CTpaternyeckuii nnaH passutus Pecnybonnkn KasaxcraH go 2020 roga /www.akorda.kz.

6. Hypraesa XX.LU. CoBepLUeHCTBOBaHWE OpraHu3aumy 3aroTOBKW CeNbCKOXO3AWCTBEHHON MNPOAYKLMW C BHEfpPEeHWeM
KOHLIeNMUMM NOFUCTUYECKMX CUCTEM MPOeKTHOro ynpasnewus / XX.LU. HypTaesa // CO60pHUK TpyAoB MeXayHapoaHOW Hay4Ho-
NPaKTNYeCKol KOH(epeHLMM «YCTOWUMBOE Pa3BUTME IKOHOMMKM KasaxcTaHa: MMMepaTyBbl MOAEPHU3ALUN 1 BUSHEC-MHKMPUHT».
- Anmartbl, 29-30 mapTta 2012 1. - C. 143-144.

AHAJTN3 TOPIroBJ/1IN CTPAH TAMOXEHHOIO COKO3A

Myxamegunes bynat MuHtaesny, 2XutaxyHoB A3umxxaH ApCeHOBUY
JOKTOp 3KOHOMUYECKMX HayK, npodeccop
ZokTopaHT Ph.D Kasaxckuit HaumoHanbHbI YHBepcUTEeT UMeHN anb-Papabu

AHHOTauusa. B HacToswei paboTe npoBefeH rpadMueckuii aHasmM3 MokasaTeneid TOProBiM CTpaH Yy4yacTHUL
TamMoXeHHOro coto3a.AHaNN3 MoKasbiBaeT, YTO CO3faHMe TaMOXEHHOro Cok3a NPUBENO K MOBbILLIEHWID 06bLEMOB
B3aMHOI TOproenu. Pab6oTa BK/IOYAET aHanM3 U3LepXKeK TOProB/iM, KOTOpble BAUAKT Ha KOHKYPEHTOCMOCOBHOCTb
TOBApPOBC YYETOM YMEHbLUEHUS W YCTPaHEHUS TapudoB.
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Abstract. Trade indicators of Customs Union participants are analyzed within this paper. The analysis shows that
Customs Union formation led to growth of mutual trade. The paper includes the analysis of trade costs which impact on
products competitiveness taking into consideration tariff reduction and elimination.

1. MunpoBOW ONbIT BAMAHUSA 30H NpedepeHLanbHON TOProBaM Ha TOProBble NOKasaTesnm

MUpOBOIA OMbIT NOKAa3bIBAET, YTO UHTErPaLMOHHbIE 06beMHEHNA OKa3bIBAIOT 3HAUNTENLHOEBNSAHNE Ha
TOProBble MoKasaTenn cTpaH-yyacTHul. K npumepy, EBponeiickas uHTerpauus nonoXuTensHo NoBavsna Ha
EBponeiickyto Toprosnto(8apii* 2011). AHann3 no EBpasniickomy CO3y TakKKe AEMOHCTPUPYET M3MEHEHNS
B PErvoHaNibHOW TOProB/e, CKOPOCTW MpoxoxgaeHus rpanuy, u Tapudax (CAREC 2012). WHTerpaums B
pamkax ASEANcTana cTUMy/noM [ns MNpUBAeYeHUS WHBECTUUWIA CO CTOPOHbI TpaHCHaLMOHa bHbIX
Koprnopauuii 1 nepepacnpefeneHns npou3BoACTBEHHbIX Leneir (Chia 2011). MAPTACTano nNpuynHOii
nnbepanusauny 3KOHOMUKM MeKCUKKM, a TakKe MMena nonoXKuTenbHbI 3(eKT Ha B3aUMHYIO TOProB/tO
CLUA v KaHagbl. ®opmMupoBaHme Mercosur 3HauuTe/IbHO YBEIMUYUIO BHYTPEHHIOK TOProB/I0 OpraHmn3auumn
(Baldwin 1997). CnefyeT OTMeTWTb, YTO (HOPMUPOBAHME PErMOHANIbHbIX WUHTErpaLMOHHbIX 00beAUHEHNIA
npegycMoTpeHo Hopmamum BTO. Takum o06pa3om, pervoHannsm crnoco6CTBYeT MNOBbIWEHUO 06bLEMOB
B3aMMHO  TOProenun, nAubepannsauny HauMOHaNbHON 3KOHOMMWKW, MPUB/IEYEHUIO WUHBECTULMIA 1
MOBbILLEHNIO KOHKYPEHTHOW cpefpbl.

2. lNoka3aTenu Toprosan cTtpaH TamMoXXeHHOro cors3a

dopmmpoBaHne TamoxkeHHoro cotosa (TC), a BrmocneAcTBMM EBpPa3niACKOro 3KOHOMMWYECKOr0 CO3a
(EA3C) oka3ano CyLleCTBEHHOE BNUSAHME Ha COLMa/IbHO - 3KOHOMWYECKME MOoKasaTe/n CTpaH yyacTHUU,
CBob0aHOe NepeaBvkeHWe TOBApOB, YCNyr, KanuTana U pabouyeii CUibl MEHSET CTPYKTYPY 3KOHOMUKM,
OTKpbIBaET HOBbIE MPOW3BOACTBA, MOBbLILAET YPOBEHb KOHKYPEHLUW, CrOCO6CTBYET MOAepHMU3aLMK K
WHHOBALMSM B NPOM3BOACTBEHHOM CeKTOpe. TakxXe CTpaHbl HAUMHAIOT NepecTpanmBaTh CBOK (PUHAHCOBYIO U
MaKpO3KOHOMMUYECKYO MNOMUTUKY [15 MNOBbILEHUA OO6LLEro YpPOBHS KOHKYPEHTOCMNOCOOHOCTM B HOBbIX
YCNOBUAX KOHKYPEHLNN.

TC okasan CyLecTBEHHOE B/IMSIHWE Ha TOProBble OTHOLUEHUS CTpaH-yyacTHWUL. OCO6EHHOCTbIO CTpaH
TC ABNAKOTCA HW3KWMEe TOKasaTenn TOproenu ycnyramu. lokasaTens TOProsaM Mo OTHOWeHWO K BBI
npesbiwaet 150% B Benapycu (PucyHok 1). B KasaxcTaHe M Poccuu 3TOT NoKasaTeslb HAMHOMO HUXE.
WHgukaTopbl Toproenu B Benapycu n KasaxcTaHe MokasblBalOT poCT B Hayane (opmuposaHus TC c
nocnefyoLwmnm cHkeHneM. B cTpykType akcnopTta ctpaH TC npeo6nagaet sKcrnopT cbipbs (PUCYHOK 2).
3TOT nokasaTenb gocturaer nout 80% pana  KasaxcrtaHa. JKCNopT TOBapoB 06pabaTbiBatoLLeld
NPOMbILLIEHHOCTU cocTaBnseT MeHee 20% pna KasaxctaHa u Poccun; B benapycu 3TOT nNokasaTesnb
pocturaet 50%. Takum 06pasoM, benapycb ABASeTCA CTpaHoOi ¢ Hambonee pas3BuUTOl 00pabaTbiBaloLLeit
MPOMBILLMIEHHOCTbLIO, YTO MOBbLILLIAET €e KOHKYPEHTOCMOCO6HOCThL B pamMkax TC.

Benapycb KasaxctaH Poccusa

Toprosns ToBapamu, % oT BB Toproens, % ot BBM

Toprosns ycnyramu, % ot BBIN

PucyHok 1- lNokaszartenu Toprosnv K BBI, %
WNcTounuk: World Development Indicators



Benapycb KazaxcTaH Poccus

PucyHok 2 - CTpykTypa aKcnopTa ctpaH TC, % 0T aKcrnopTa ToBapoB
VMcTounnk:World Development Indicators

3. N3aep>XKu TOproenum

KonunyecTBo AHel Ans skcnopta M MMMOPTa, a TakKe WM3AEPXKKWM 3Kcnopta M mMmnopTa (gonn. 3a
KOHTEliHep) MoKa3aHbl Ha pUCYHKax 3-4. M3 pUCYHKOB BWAHO, 4TO reorpauyeckoe pacrosioxeHue
3HAYUTENIbHO MOHMXAeT KOHKYPEHTOCMOCOOGHOCTb 3KOHOMMKM KaszaxcTaHa.Okono 80 pgHeil Tpebyetcs
KasaxcTaHy fana akcropTta, u 6onee 60 AHeld Ans uMMopTa MpOAYKUUW. DTU MOKasaTeNM OKasblBatoT
CYLLECTBEHHOE BAWSHME Ha npouecc LeHoobpasosaHus. K 2010 rogy, AaHHble MOKasaTenn CHM3WANCH,
0[HaKO B Moc/efyoLlemM HabntohaeTca NoBbIWEHNe, CBA3aHHOE C aAMUHUCTPATMBHBIMU U APYTUMWU BULAMMU
6apbepoB. B pamkax TC npousoLLio yCTpaHeHUe BCeX BMAOB 6apbepoB, UTO MOSIOXUTE/bHO CKasanochb Ha
B3aMMHOI TOproene. M3gep>XKu 3kcnopta M MMMOPTa MMEKT TEHAEHUMIO K MOBbILEHUIO, YTO TaKxke
CBSI3aHO C reorpaMyeckMm pacrnonoXeHnem, a TakKke YAO0POXKaHUWeM BCEX YCAYF, CBSI3aHHbIX C
TPaHCNOPTMPOBKOi TOBapPOB (Tapudbl NCKAKOYAKOTCS NPY ONpeaeneHnn n3gepxXek sKcnopTa U MMMNopTa).

Benapycb KazaxctaH Poccusa

Bpems Ans UMNopT3

PucyHok 3 - Bpems ana akcnopTa v UMnopTa, AHU
VcTouHuk: World Development Indicators
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Benapycb KasaxcTtaH Poccusa

stslssss=antmxs  U3ABpXXKWU SKCMNOpT3

PucyHoK 4 - 13aepXXKn aKcnopTa 1 UMMNopTa, AO0/1/1. 3a KOHTEHep
[femod«w/c:WorldDevelopmentindicators

4. B3anmHada Toproenda B pamkax TC

TaMOXXeHHbIi COH3 OKasan CyLIEeCTBEHHOE BAMSHWME HAa B3aMMHYK) W PErvoHanbHYK TOProB/tO, 4TO
OTpaXaeTcs Ha puUcyHkax 5-7.@opmuposaHne TC NpMBeNO K NOBbILEHWNIO 06bLEMOB MMMIOPTa M 3KCNopTa B
2010-2011 rogax c mocnegylowmm ee CHmxeHmem. Bcnepctsme cosgaHua TC, umnopT mn3 benapycu B
KasaxctaH cyuwecTtBeHHO yBenuuunca. B 2010 r. umnopT u3 benapycu coctasun 465, B 2011 r. oH
yBenuuunca o 669, a B 2014 r. JOCTMT BeNW4YuMHbl 875 MWINMOHOB [0n1apoB.OKcnopt KasaxctaHa B
Benapyck B 2010 r. coctasun 41, B 2011 oH yBennuunca go 103, a 8 2014 r. cHu3mncA 4o 29 MUAINOHOB
[.0Nnapos.

MPUYMHOI CHWKEHUA SBUNOCH 3amefIeHNePOCCUACKOA 3KOHOMUKM (4TO HEraTMBHO OTpasvioch Ha
KasaxcTaHe), a B mocnefgytolem psj KPU3NCHBIX ABMEHNIA BCIEACTBME Fe0N0ONUTUYECKON HaNPSXKEHHOCTM U
HebNaronpuATHbIX BHELLHUX LieH Ha OCHOBHbIE 3KCMOPTHbIe ToBapbl KasaxcTaHa u Poccun. YucToe BansHue
TC Ha couuanbHO - 3KOHOMUYECKME noKasaTeNnu CTpaH-yyacTHUL TPYLHO ONpefennTb, Tak Kak ero
thopMuMpoBaHMe 1 nep.ble rogbl YHKUMOHMPOBAHWS MPULLINCE HA NEPUOA PErMOHaNIbHOW 3KOHOMUYECKOW
TYpOYNeHTHOCTU. CHVKeHMe TEMMOB POCTa 3KOHOMUKN KunTas 0kasano 3HauuTesIbHOe BAMsAHUE Ha TC 1 ero
TOProsble OTHOLLEHUS.

HecmoTpa Ha 006Uyl TEHAEHLUMIO CHWXXEHWUS, POCT TOProOBAM MOMOXWUTENbHO CKasancs Ha
MaKpO3KOHOMUYECKMNX Nokaszatensax crpaH TC. PbIHOK TC, B Lie/I0M, XapaKTepu3yeTcs YCTONYMBOCTbIO.

OpHako KazaxctaH wuMmeeT psf  CYLWECTBEHHbIX HefOCTaTKOB, YTO CYLIECTBEHHO CHWDKAeT ero
KOHKYPEHTOCNOCOO6HOCTb. K HMM MOXHO OTHECTW TEXHONOrMYeCKyt OTCTasIoCTb MPOMbILWIEHHOCTH,
Hepa3sBMTOCTb  CEbCKOTO  XO3SIICTBA,  reorpauyeckoe  pacrofioeHwe,  [JOPOrOBU3HY  YCNyr
TPaHCMOPTMPOBKU, HEPasBUTOCTb WHPPACTPYKTYPbl, CaMO3aHATOCTb HACENEHUS U €e HU3KUIA YpOBEHb
3KOHOMUYECKOW aKTMBHOCTU. TC OTKPbIBAET HOBbIE BO3MOXHOCTW A5 PELLEHUS BCEX 3TUX MPO6GNEM.
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db%@"™*® akcnopT B KasaxcTaH ... A ... 3KCNOPT B PoCCUIO

PucyHok 5- Okcnopt Benapycu B Poccuio 1 KasaxctaH, MH.4o.
McTounnk:UN Comtrade

akcnopT B Benapyck 3KCnopT B Poccuio

PrcyHok 6 - Okcnopt KasaxctaHa B benapycb 1 Poccuio, MH. gonn.
McTounnk:UN Comtrade

akcnopT B benapycb——A aKcnopT B KasaxcraH

PucyHok 7 - 3kcnopT Poccun B Benapych 1 KasaxctaH, MH. SO,
McTouHnk: UNComtrade
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3akK/r4eHme

MupoBOW OMbIT NOKa3blBaeT, YTO UHTErpauMoOHHbIE 00bEAVHEHNS CYLLECTBEHHO B/IMAIOT Ha TOProBble
NOTOKU. TaMOXeHHbI CO03 OKa3an 3HaunTelbHOe BNSHME HA B3aMMHYIO U PErvoHasibHy0 TOproeto. Kak
nokasas aHanus, gopmmposaHve TC npuBesio K NoBblleHU0 06beMOB MMMopTa v akcrnopTta B 2010-2011
rogax ¢ nocnegyowmum ee CHKeHneM. TIpUUUHON CHUMXEHUA SBUIOCL 3aMejfieHue POCCUIACKOWA
3KOHOMUKW, a B NOCNeAYHLLEM pAf KPU3UCHBIX SBNEHWIA BCNELCTBME FeONONNTUYECKOW HAMPSHXKEHHOCTU 1
HebnaronpuUATHbIX BHELLHUX LieH Ha OCHOBHbIe 3KCMOPTHbIE TOBapbl KasaxcTaHa n Poccum.

KasaxcTaH ycTynaeT B KOHKYPEHTOCNOCOOHOCTM CBOMM napTHepam no TC  BcnefcTsue
TEXHOJIOTMYECKON OTCTAIOCTU MPOMBILLIEHHOCTW, HEepa3BUTOCTM CeNbCKOr0 X03AMCTBa, reorpauyeckoro
pacnonoXeHus, AOPOroBU3HbI YCAYr TPaHCMOPTUPOBKM, HEPasBUTOCTU WHMPACTPYKTYpPbl, BbICOKOW
CamMO03aHATOCTN HaceNeHUs U ee HWU3KOro YPOBHS 3KOHOMWYECKOW aKTMBHOCTU. Takum 06pa3om, peLueHune
BblLLUENPUBEAEHHbIX ~ Npo6MeM B Ka3axCTaHCKOW  3KOHOMMKE  CYLLECTBEHHO  MOBbLICUT  €e
KOHKYPEHTOCNOCOBHOCTb. 3TW pe3ynbTaTbl CBUAETENLCTBYIOT O TOM, YTO HEOOXOAMM KOMMIEKC Mep Mo
MOBbILUEHWNK KOHKYPEHTOCMOCOOHOCTN HaLMOHA/IbHOW 3KOHOMUKW, WU KPU3UCHLIA Mepuof LOSIKeH CTaTb
OTMPaBHOWN TOYKOI Hayana HOBOW 3KOHOMMWYECKOI NOMUTUKN.

Cnncok nutepatypsbl
1 Baldwin R (1997) The causes of regionalism. The World Economy 20(7):865-888.
2. Central Asia regional economic cooperation (CAREC) trade facilitation (2012) Corridor performance & measurement
monitoring.Annual report http://cfcfa.net/images/downloads/CPMM-AR2012-ENG.pdf. Accessed 7 June 2014
3. Chia S. Y. (2011) Association of Southeast Asian Nations Economic Integration: Developments and Challenges, Asian
Economic Policy Review 6, 43-63

4. Sapir A. (2011) European integration at the crossroads: A Review Essay on the 50th Anniversary of BelaBalassa’s Theory of
Economic Integration. Journal of Economic Literature 49(4): 1200-1229.

5. United Nations Comtrade Database (2015)

6. World Bank World development indicators (2015)

PASBUTUE MHBECTULUMOHHBIX MPOLLECCOB
B YC/TOBUW MHTEIMPALMN CTPAH EA3C

~yxameguneB bynat MuHTaesud, 2Kapabaesa Tayryn JaypeHKbI3bl
LOoKTOp 3KOHOMUYECKMX HayK, npodeccop
Kasaxckuint HaumoHanbHblil YHUBEPCUTET MMEHM anb-Papabu
MarvcTpaHT chneumansHocTU «MeXKayHapoaHas ToproBs»
Poccuiticknil yanBepcnTeT Apy>KObl HApoa0B
Poccus, r. Mocksa

AHHoTaums. Lenb paboTbl: faTb BCECTOPOHHee MOHATME 0 EA3C W nNpeanonoXuTb HarpasfieHUs pa3BUMTUSA
MHBECTULMOHHOIO NpoLecca B pamKaxX MHTErpaLoHHOro B3anmMogeinctemns ctpaH EA3C.

PesynbTar nccnefoBaHna: MHCTUTYLMOHANbHBIE U lOpUANYECKUe ycnoBus Pecnybnvmkn KasaxcTaH u Pecny6inku
Benapycb sBna0TCA Hambonee 6naronpusTHbIMKU, Yem B Poccuu, U MO MPUBNEYEHUIO WHBECTUPOBAHUS U3 TPETbUX
CTpaH nuaunpyet KasaxcraH.

XKAMBICTBIL, makcaTtsi: Eypasuanbly 3KOHOMWKably OfaK Typanbl >aH-XaK;Tbl TYCbIHbIK 6epy >aHe ES0
MeMaeKeTTepLULL, MHTErpaumusachl WenHae UHBECTULMANBIK; YPACTEPAL, AaMyblH 6o/mkamaay.

Hatmkecr KasakcTaH >xaHe Benapycus MeMneKeTTepi MHCTYTYLMOHanAbly >X3He 3augpll T3garbiga Peceld
MemMeKeTIMeH canbiCTbipraHia snaelikaiifa K;onaisbl Xarfan, yLwwnn MeMaekeTTeH NHBeCTULMA TapTyfaH K asaucTaH
XKEeTEeKMH opblHAa.

Mpouecc MeXayHapoAHOW MHTEerpaunMm B COBPEMEHHOM UCTOPUM UHTEHCMBHO Havancs B cepeguHe XX
BeKa, KOrga TakXe pasBuBasacb WHBECTULMOHHAsA AesTenbHOCTb. B nocnegHee Bpems Habniopaertcs
HapallBaHue a(epeHTHbIX pPErMoHaNbHbIX MPOLECCOB  MWHTErpauMMm B MUPOBOA  3KOHOMMKE.
VIHTerpaunoHHble  MpoLecChl, OXBaTWMBLUME MNPAaKTUYECKW BCe TEPPUTOPWM, SIBASKOTCA  OCHOBOIA
BO3HVMKHOBEHMS HAArOCYapCTBEHHbIX W MEXAYHapOAHbIX 00pa30BaHWli KauyeCTBEHHOW  (opMbl W
XapaKTepUCTUKM  B3aMMOAEACTBMA.  OTU  MNpOLECChbl  CTaiu OTPaXEHWEM O6LLero HamnpasfieHWs
(hopmupoBaHuMs Bce 60fiee B3aMMOCBSI3aHHOTO M B3aMMO3aBMCKMMOr0 MMPOBOFO XO3SIACTBA, MpuobpeTas B
OTAENbHbIX Chepax U CeKTopax AeiCTBUTENbHO rnobanbHble MaclwTabbl. CnegyeT OTMETUTbL [Be OCHOBHbIE
MWPOBble TEHAEHLUMWN: C OAHON CTOPOHbI, YCUNNBAETCS AeCTBME (HaKTOPOB, MPUBOAALLMX K 06pa3oBaHUI0
TEHAEHUMM K rnobanmsaymu, 4TO 0O0YCNOBNEHO pasBUTMEM BHELLHEIKOHOMUYECKMX CBfized. Anoreii
pasBUTUSA TakKMX CBSA3EA BblpaXaeTcsi B AeATENbHOCTM FNo6anbHO  pasBUTLIX  TPaHCHaLMOHAbHbIX
komnaHuii (THK). [pyroii CTOpOHOIA $SIBNSETCS WHTEHCMBHOE PErMOHanbHOE COAMXKEHME, KOTOpOoe
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NPOSABNSETCA B CO34aHUMN KPYMHbIX PErMOHA/IbHbIX UHTErPaLMOHHbIX 00beANHEHNIA, KOTOPbLIE MO CBOEI CyTH
SBNAKOTCA OTHOCUTENIbHO CaMOCTOATENbHBIMU LLEHTPaMW MUPOBOI 3KOHOMUKM.

OOLWHOCTb Lenelt ons BCeX MHTErpaunMoHHbIX MoZenei ABnseTca UNN30PHON, MOCKOMbKY ANA KaXAoro
OTAE/bHOIO C1y4yas OHW 0ObIYHO MMEHT PasHyt0 MOTUBALMIO M PasHOTWMNHBIA 6asnc, B OCHOBE KOTOPOro
nexat UCTOpMYecKne MnpesnocblisiKN 3KOHOMUYECKOT0, MHBECTULMOHHOIO, MOIMTUYECKOro, COLMaNbHOrO,
KPeAWUTHO-[EHEXHOro, BallOTHO-PUHAHCOBOrO pasBUTMSA, a Takxke MpaBoBas cneunguka Ans AaHHOM
rpynnbl CTPaH W JaHHOro nepuoja BpeMeHW. M03TOMY, HECMOTPS Ha pasBUTWE 3TON TeHAEHL MW BO BCEM
MMpe, €eLle He CMOXMWIach eAuHas UM YHMBepcasbHas cuctema opM WavM BUAOB MEXIOCYAapCTBEHHON
3KOHOMMYECKO/ WHTerpauun, XoTs MOMbITKW BbISBAEHUS KaKUX-1MO0 06LMX 4YepT M 3aKOHOMEPHOCTel
NpesnpUHUMAIOTCA YXKe B TeYeHNE 4JINTENIbHOIO BPEMEHN.

WHTerpayms, kak noHsTue, 6b110 onpeeneHo ABYCMbICAIEHHO: B LLUMPOKOM CMbIC/IE XapaKTepu3oBanoch
KaK rnpouecc W XapakTepucTWKa COCTOSHMA B [ApyroMm, 0o0nee Y3KOM CMbIC/e, MPeAcTaBnsno coboin
peanusaumio MeponpuaTUiA, - Lefib KOTOPbIX COCTOUT B COKpALLeHWU U MOSIHOM 3anpete AUCKPUMUHALUM
MEXAY 3KOHOMWUYECKUMM CYyObEKTaMMU.

BbIBO3 KanuTana Ha BbICTPO pa3BMBalOLLMECS HOBbIE PbIHKM U ¢ 1860-X rofoB kanutan u3 3anagHoil
EBponbl B cTpaHbl AmepuKkn, ABCTpanuio. Kanutan cTtan MexayHapogHbiM. Ha MUpoBYKO apeHy cTana
BbIXOAUTL W pabouas cuna, obpasys CBOM NOTOKWU nepeMelteHus. K Hayany [Mepsoli MMPOBOW BOWHBI 3a
BEKOBOI nepuoj, pasHuLa B LigHaxX Ha ToBapbl COKpaTunacb Ha 81%, 4TO MPOM30LLI0 BO MHOIMOM 3a CyeT
CHWKEHMWS TPaHCMOPTHbIX pacxoaos (72%) v ypesaHusa Tapugos (28%).

Bonee aKTMBHbIV 3Tan pa3BepTbiBaHUS MHTErpPaLMOHHbIX MPOLECCOB HayMHaeTcss ¢ 1960-x rogoB XX
Beka. Ero xapakTepusytoT OCHOBHblE MOMEHTbI: HOBble 6U3HeC-CTpaTerny TpaHCHaLMOHAILHOIO KanuTana,
KOTOpble npegnonaratoT pasMeLleHne B3anMOCBA3aHHOIO NMPOW3BOACTBA B Pa3INYHBLIX PErnoHax mupa npu
aKTMBHOM  BHYTPMKOPMOPATMBHOM  MeXAyHapoLHOM  060poTe;  perynupoBaHWe WHTerpauuoHHbIX
MpPOLIeCCOB MOCPELCTBOM MeXAYHapOLHbIX ~ WHCTUTYTOB, a TakXXe PEernoHasbHbIX WHTErpaLoHHbIX
06pa3oBaHmWil. TpaHCHaUMOHanbHbIA KanuTtan (THK), 6yayynm npoayKTOM WHTErpauvoHHbIX MPOLECCOB,
BHEC B HMX HOBbI/ MMMNyAbC. OH CTan MOLLHOM ABMXKYLLEA CUMOA pa3BUTUS UHTErPaLMOHHbIX MPOLECCOB.
Kaxpaa cTpaHa, BOBneyeHHad B uMHTepecbl THK, CcTaHOBMTCSA NPOM3BOAUTENIEM YaCTUUYHOIO MPOAYKTA.
THK pa3gpobunu mexgyHapogHoe pasgefneHue Tpyda, BHeapss ero B Mpouecc Mpou3BOACTBa
4aCTUYHOr0 NPOAYKTa,NPOKNaAbIBas «eUHbIA MUPOBOI KOHBeep». MofobHas opraHusauns NnpousBoaCcTBa
nossonuna THK yMeHbWNTb LieHy NPojaXKu 18 NOBbILEHNS YPOBHS KOHKYPEHTOCMOCOOHOCTN U MaHKy
3 (heKTUBHOCTU MHTErpaLmMoHHbIX npoueccos.lpubblib rotoBoro usgenns THK Tenepb MHTerpupyet B
cebe 3ahPeKTbl NPOU3BOAUTENBHOCTU PA3INUHbIX HALMOHAMbHbIX PbIHKOB.

Mpouecc nHTerpaumm gaet yyacTHUKaM CrefytoLLme npenmyLLecTsa:

- pacluMpseT TOProB/o Y 0TKa3 OT BbICOKUX BHELLHETOProBbIX 6apbepos;

- npeogosneBaeT AeUUUTbI  HaUMOHaNbHbLIX (HaKTOPOB MNPOWM3BOACTB, 06/eryas ¢upmam CcTpaH-
y4yacTHUL, 6onee cBO6OAHbLIN JOCTYN K pecypcam WHTErpauMoHHOro 06beMHEHNS;

- pacwupsieT pblHKK CObITa, YBenu4yuBas Crnpoc U NMpPOU3BOACTBO A/ BCEr0 pPblHKA WUHTErpaLyoHHOro
06beMHeHNS;

- obnieryaeT JOCTyn NPOM3BOAUTENEN Ha PbIHKWN UHTErPUPYEMbIX CTPaH;

- BblUrpbllW OT MacwTabupoBaHus 6M3HECA, TaKXe 3a CYeT BHeLPeHUs BbICOKOTEXHO/OMMYHOIO
NpPOu3BOACTBA U HayUHbIX Pa3paboTok;

- MOApbIBAET MOHOMOMLHOE MOM0XKEeHMe (MPM 3a CYeT MpuxXofa Ha OTEYECTBEHHbIA PbIHOK
WMHOCTPaHHbIX KOHKYPEHTOB;

- CO3[aeT eAMHYI0 KOHKYPEeHTHYIO cpefy C 60/ee XXeCTKMMU TpeboBaHUAMM, YeM Mpexpae, KoTopas
nobyxxgaetr  3KOHOMMYECKME  CyObEKTbl  CTPaHY4YaCTHWMKOB WHTErpauuMmM COBEPLUEHCTBOBATL CBOE
NPOM3BOACTBO U COLIT MPOAYKUMMW. YCKOpAeTCS MpoLecc MPUMEHEHWS W WUCMOMb30BaHUSA TEXHUKO-
9KOHOMMWYECKMX HOBLLUECTB, MEHE[XKMEHTA, MAPKETUHTa;

obecneumBaeT  ycnosua 4N nogaepxaHus BbICOKOTO  YPOBHA MeXAYHapOoLHO
KOHKYPEHTOCMOCOOGHOCT MOCPEACTBOM Y4yeTa WHTEPEeCOB CTpaH WHTErpaumoHHOro 06beaMHEeHUs Ha
MWPOBbIX PbIHKAX;

- obecneymnBaeT 3alUUTy OT KOHKYPEHL MU TPETbMUX CTPaH;

- OTKpbIBaET BO3MOXHOCTU ANS NepeMBa (PMHAHCOBLIX NMOTOKOB, NMPUB/EYEHUS NPSAMbIX UHOCTPaHHbIX
WHBECTULWIA, 60iee NONHOIO UCMOMb30BaHWS MEXAYHAPOLHOr0 pasfeneHuns Tpyaa;

- MOPOXAAaeT CTabUIbHYIO 1 MPeACKa3yemMyto CUTyaLuto BO B3aMMHOW TOProBrie;

- CHWKaeT psAfj U3LepXeK (TpaH3akuuu, cObIT) NOCPEeACTBOM NIMKBMAALMW TOProBbiX 6GapbepoB W
COKpaLleHusa JoNn NpeacTaBUTENbCKOM TOProBol CeTU CBOMX CTPaH B MHbLIX CTpaHax;

- CTabunusvpyeT pa3BuMTUE 3KOHOMUK MeHee pa3BUTbIX CTpPaH K YPOBHK pa3BUTLIX B CUCTEME
nubepannsaunn BHeLLIHE3KOHOMUYECKNX CBA3El;

- BbICTYNaeT (hakTOpOM [ANA peLleHUs COLMaNIbHbIX PeruoHasbHbIX Mpo6J/iemM NPOLECCOB.
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Takke WHTerpaumsa WMeeT  OMpejefieHHble  HeLOCTaTKM  MHTErpauvoHHOro npouecca AN ee
YYaCTHUKOB: OrpaHUYMBaET CYBepPeHUTET; MOBbILIAeT [AaBfneHWe KOHKYPEeHTHOW cpefbl W Bbl3blBaeT
HeobX04MMOCTb Pe3KOoi NeperpynnupoBKX PecypCcoB; nepepacrpesensiet pecypchbl B Nofb3y 60ee CUNbHbIX
napTHEPOB; 06/1eryaeT 0MronNoANCTUYECKWIA CrOBOP; YBEIMUMBAET NPOTEKLMOHN3M B TOProBae ¢ TPeTbUMM
CTpaHaMW MOCPEACTBOM MOBLILWEHUS WAN CHUXKEHUS YPOBHS TOProOBbIX 0GapbepoB; 3aKPensseT BbICOKME
W3LEP>KKM MPOM3BOACTBA B CU/Y OPUEHTALMWN Ha 3KCMaHCUI0O BMECTO MOZEPHM3aUMW; 3aliuilaeT KpyrnHble
HaLMOHa/lbHble KOMMaHUM W OrpaHWyMBaeT [OCTYN WHOCTPaHHbIX KOMMaHWA; Crnoco6CTBYeT poOCTy
WHTErpauMoHHbIX U3JepXeK W Cco3haeT [AOMNOMHUTENbHbIE MPOLeaypbl; CNOCOGCTBYET MPOLBMXKEHUIO
HOBbIX CTaHAapTOB MPOU3BOACTBA W MOTPE6MEHNA, OTBEPraeT MHOrME MPUBbIYHLIE MNPUEMbI BeAeHUSA
Ou3Heca; yCUNMBaeT AaBNeHne Ha 3KOMOMMUYEecKyto cpeay.

VHBecTuMuMiA B NpOCTpaHCTBe EBPa3UACKOro 3KOHOMUYECKOTO COH3a.

B MHTerpayMoHHO-MHBECTULMOHHLIX npoueccax ocoboe MecTo 3aHMMaloT Poccms M KasaxcrtaH,
Poccna obnafaet HayUYHO-TEXHUYECKMM W 3HEpreTMHYeCKUM MOTEHLUMaNoM, MO3TOMY B WMHTErpaluoHHOM
COTPYAHWYECTBE €ro pofib ABASETCA NEepBOCTENEHHON npu coTpyaHuuecTBe ¢ Pecny6nukoit KasaxcrtaH,
Poccusa, Kak 1 KasaxcTaH, 3aBMCAT OT CMpocCa Ha 3KCMOPT 3HEepropecypcos, MOCKO/IbKY 3TO Takxe
CTUMYNUPYET [ABWKEHUE MeXAYHAapPOAHbIX WHBECTULMOHHBIX MOTOKOB. TakXXe 3KOHOMMWKW 3TUX CTpaH
TECHO CBA3aHbl C MUPOBLIM (PMHAHCOBLIM MOTOKOM, B/IMSHUEM (PUHAHCOBbLIX WHAEKCOB, MEXAYHAPOLHbIX
KpeanTOB.

OTHoweHne cTpaH EADC ¢ 3koHOMMKOW KuTas W cTpaHamu LleHTpanbHOM A3nMM  AO/MKHBI
OCHOBbIBaTbCA Ha B3aMMHOM WMHTEpPece M YCTOMYMBOM pasBuMTUU. IKOHOMUKa Pecnybnukm KasaxctaH
SBNSAETCA OAHOW U3 pa3BUTbIX B WHBECTULMOHHOW AeAaTesibHocTU cTpaH CHI™ u BocTouHoW EBponbl,
OfHako NpuopuTET NPUBAEYEHWUA WHBECTULMIA B 3KOHOMUKY KasaxcTaHa He sBNSeTCS NepBONPUYMHON
apdpekTMBHOCTM  UX  pacnpegeneHnsa. [pouecc  pacnpefeneHUss MHOCTPAHHONO KanuTana [OSKEeH
CrNaXxuBaTtb OTpac/eBble ANCNPONOPLUN 3KOHOMMUYECKOr0 pa3BUTUS pPernoHa.

OCHOBHbIMX  BbICOKOMHBECTUPYEMbIMIU  permoHamu  Pecny6imkn  KasaxcTaH siBstoTCA 3anafHo-
KasaxcTaHckasa 06nactb v Tepputopus ATbipay. BbicoKas [0S WHBECTUPOBAHWS [aHHbIX TeppuTOopwnii
CBUJETENbCTBYET 0 MO/IHOMEPHOM  YMpPaBAeHUN U  KOHTPOJIE  MHOCTPAHHbIMWU  WHBECTOPaMu
CTpaTermyeckKUMy BbICOKOAOXOAHBIMA — UHBECTULMOHHLIMKM  06bekTaMu  (HedTerasoBas, (hMHaHCOBas
oTpacnu).

BnvaHve MexayHapoLHOro (hMHAHCOBOrO Kpu3mca Ha 3KOHOMMKY cTpaH EASC okasasiocb BecbMa
CYLLECTBEHHbIM PV BOMpPOCe AafbHeilero eBpasuiickoro MHTerpaunoHHoOro npeobpasosaHus. Cnegyet
OTMETUTb, YTO KPWUTEPUM  BAUSAHUA  HE  PABHO3HAYHbLI, TMOCKO/IbKY  3aBUCENM  OT  Pa3BUTOCTU
HaUMOHA/bHbIX 3KOHOMUWK, HALMOHAMbHbIX (WHAHCOBbLIX PbIHKOB, BK/IOYaA PbIHKM LEHHbLIX Oymar u
npouecca UHTerpawumm cTpaH - yyactHuy EA3C B cucteme

MMUPOBOro Xo3sicTBa. MageHne GoHAOBLIX NHAEKCOB ¢ 2008 r. 03HAaMEHOBa/I0 HOBbI 3Tan Pa3BUTUSA A1
(DOHJO0BbLIX PbIHKOB CTpaH - y4yacTHuy EASC, HecMOTpsA Ha poCT KanuTaausaumMm W pocTa KoJiMyecTBa
3MUTEHTOB BHYTPW HAUMOHa/IbHLIX 3KOHOMWK .MU paHee. Mocne 2008 r., B Hayane 2009 r. B CoobuiecTBe
npou3owWwno nafeHve (QOHAOBLIX WHAEKCOB W MOCNEAYHOLEee CHUKEHWEe PbIHOYHOW Kanutanusaumu
3MWUTEHTOB, UMeIOLWUX 06paLLeHNe LieHHbIX Bymar, Kak Ha HauMoHanbHOM, TaK Y MeXAyHapo4HOM pbIHKaXx,
KpusncHble SBNEHWA BbIABNAIOT MPo6neMbl UM HeJOCTATKM  HAUMOHANbHBIX 3KOHOMWK, OCOGEHHO
XapaKTepHbIX B Clhepe perynupoBaHns HMHaHCOBOIO PblHKA.

YnydlieHne NHBECTULMOHHOIO MOTeHUMana HauMoHanbHbIX 3KOHOMUK [LaeT BO3MOXHOCTb NOBbILIEeHKE
KOHKYPEHTOCNOCOOHOCTU 1 BO3MOXHOIO yBenmyeHus pocta BBI, 4uTo B COBOKYMHOCTU CKaXETCA Ha pocTe
WHBECTULMOHHOIO NOTOKA B PETNOH.

CosgaHHass B 2012 r. EBpa3suiicKass 3KOHOMMYeCKas KOMMWUCCUS KaK HafHalUWOHanbHblA opraH E3IM
Mo3BOMISET  KypupoBaTb  BOMNPOCHI  WUHBECTULMOHHOW  AeATeNbHOCTU BECTU MOHWTOPUHI W aHau3
WHBECTULMOHHBIX NOCTYNEHWIA.

OfHako pacripefeneHve MOCTynawoWUX WHBECTMUMI OyfeT HepaBHOMEPHbIM, MOCKO/bKY Y BCEX
rocyfapcTB pa3nyHble CPaBHUTE/IbHbIE KOHKYPEHTHbIE MPenMyLLecTBa U MHBECTOPL! UMEIOT NPaBo Bblibopa
Hanbonee npuBiekaTenbHOW YacTu pervoHa E3IM, uto B uLenom MOXeT MPUBECTU K peopraHusauun u
andhepeHLMaLmMm Lenoro psga Npov3BOACTBEHHON LeATeNbHOCTY, a CiefoBaTenbHO, U NepeToka KanuTana
B pamkax rocygapcts EQIN. [Ong NOHUMaHMS NepPCneKTUBHOCTU W36MpaTesibHOr0 NOBeAeHWs WHBECTOopa
cnefyeT pacCMOTPETb 3KOHOMMYeCKMe no3uuun ctpad EAN.

Hanbonee BbIFOAHBIMW MpUOPUTETAMM [Af19 CO34aHMsA 6GuU3Heca SABNAOTCA 3KOHOMMKM KasaxcTaHa u
Poccun - HabnogaeTcs MONOXKUTENbHAas [AMHAMMKa MoKasaTeneil npupocta uHBecTuumii B 2013 T..
Pecny6nmka Benapycb MMeeT 06paTHYH AMHAMUKY. VIMEHHO MO3TOMY WMHBECTUMLMOHHBLIA 3ddekT OyaeT
30eCb He IPKO BbIpadKeH.

dopmupoBaHMe KpYMHOTO eAuMHOro pbliHKka Poccun, KasaxctaHa W benapycu npegnonaraet
NPOXOXAEHNE KPYMHBIX MEXAYHAPOAHbIX WHBECTULMOHHLIX TMOTOKOB W YKpenneHuto (QUHAHCOBOro
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COCTOSIHMS, KaK HaUMOHaNbHbIX 3KOHOMMK, TaK W WHTErpauMOHHOIO OObeAWHEHUS B  LIE/IOM.
S(eKTNBHOCTL IKOHOMMYECKOW WHTerpaumm Poccun, bBenapycn un  KasaxcTaHa € nocnegyrowmm
pa3BuTMEM B (opmax EBpasmiickoro 3KOHOMMYECKOro coto3a ¥ EBpasuiickoro Ba/lOTHOrO CoOto3a
060CHOBaHa €ANHON MOMTUKOI BCEX OCHOBHBIX Cthep PUHAHCOBOW M MHBECTULMOHHOW AeATENbHOCTENA.

WHCTUTYUMOHanbHble 1 topuandeckne ycnoeuss Pecny6nmkm KasaxcTaH u Pecny6nmku Benapycb
ABNAOTCA Hanbonee 61aronpuaTHbIMK, Yem B Poccum, 4to oTpaxaeT Tabnmnua 1

Mo NpvBNEYEHNIO WHBECTMPOBaHWSA M3 TPETbUX CTpaH NuaupyeT KasaxcTaH, OfHaKO CTOUT OTMETUTb
otpacnu TIOK kak NpuopuTETHbIE B JaHHOM WHBECTUPOBaHUM, YTO CYLLECTBEHHO MOBAMSNIO Ha faibHelillee
pacnpeseneHve KanmTana v MoLepHM3aLMI0 3KOHOMUKN B LIE/IOM.

Tabnuya 1- CpaBHeHWe YCNoBWiA BeAeHMs 6u3Heca B cTpaHax E3I

MecTo cpean 183 cTpaH mupa Benopyccua KazaxcTaH Poccusa
O6wwwii penTUHT «BefeHne 6usHeca 69 47 120
O6ecneyeHne NCNOMHEHNS KOHTPaKTOB 14 27 13
PerncTpaums co6CTBEHHOCTH 4 29 45
KpegutoBaHue 98 78 98
3alwmTa MHBECTOPOB 79 10 u
Pa3peLueHune HennaTexxecnocobHOCTM 82 54 60
Hanoroo6noxeHue 156 13 105
Peructpayms npegnpusatuii 9 57 111
MexayHapoHas TOprosns 152 176 160
MonyyeHue paspeLleHmnii Ha CTPOMTENbCTBO 44 147 17
MoaKtoYeHMe K CUCTEME 3/IEKTPOCHABXeHUA 175 86 183

C ofHOW CTOPOHbI pa3BMBaeTCs I3KOHOMMKa Kas3axcTaHa, HEKOTOpble WHBECTOPbl «MEepPeHOCAT»
POCCUICKMIA KanuTan Yyepe3 MHOCTPaHHbIX NOCPESHMKOB Ha TEPPUTOPUIO Pecny6amku, ¢ Apyroi CTOPOHbI -
3a0MBalOTCA OTpacneBble HWULIM WMHBECTUPOBAHWS, KOTOPbleé MOrAM Obl pa3BMBaTb HE WMHOCTPaHHbIE
WHBECTOPbI, & POCCMIACKME, YTO CMOCOOCTBOBANIO Obl COXPAHEHUIO W YKPEMeHWIO B3aMMOOTHOLLUEHWI B
pamKax eBpasuiickoi MHTerpauuu.

O6paszoBaHne EBpa3niicKoro aKOHOMWYECKOro Co3a npeanonaraeT co3faHue eAMHOro 06LLero pbiHKa
TpyAa, CouManbHOW MOAWTWMKKM, (DMHAHCOBOrO pblHKA, MNPaBOBbIX OCHOB W  peryaMpoBaHus NS
MONHOMEPHOI0 M3MEHEHMS KauecTBa XXMU3HM 1 BeAeHNs GU3Heca, KaK /1S HaceneHus, Tak U Ans KOMNaHuii.

CnuCcoK MCMosb30BaHHOM TepaTypbl
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Abstract. The article examined empirical studies on economic integration’s influence on foreign direct investment flows (FDI).
The obtained outcome established that the characteristics like openness to international trade, comparable amount of capital and labor
in member countries and reforms in domestic policies have a significant independent impact on foreign capital inflows to countries
involved in integration process. Similarly, the locational advantage and economic stability play an important role in FDI
rearrangement among the integrated countries.

Keywords: FDI, economic integration, free trade agreement.

A6CTpaKT. B cTaTbe pacCMOTPEHbI AMMNMPUYECKME NCCEA0BAHMSA O BUAHUN 3KOHOMWNYECKOI MHTErpaLmM Ha NOTOKU NPAMbIX
MHOCTPaHHbIX mHBecTUumMiA (MAW). MonyyeHHble pe3ynbTaTbl YCTAHOBWAW, YTO Takue XapaKTepPUCTUKM, KaK OTKPbITOCTb ANs
MEX/YHapOAHO/ TOProB/M, COMOCTaBMMble CyMMbl KanuTana v paboyeil cuibl M Mpeobpa3oBaHWsl BO BHYTPEHHEN MOMUTUKE
OKa3bIBAOT CYLLECTBEHHOE BNVAHME HAa NPUTOK MHOCTPAHHOTO KanuTasia B CTpaHax, Y4YacTBYHOLLMX B NPOLEcce UHTerpaumn. Bvecre
C Tem, reorpajmyeckue MpeMMyLLecTBa MECTOPACMONOXEHNS W 3IKOHOMUYECKAs CTabuibHOCTb WIPatoT BaXHYK poib B
nepepacnpegeneHum MU cpegu MHTErpyupoBaHHbIX CTPaH.

Kntouesble crosa: M, akoHOMUYeCKas MHTerpauusi, 4oroBop o CBO6OAHON TOProsne.

According to Nicoletti et al. vertical FDI, which is focused on production and exports of intermediate or
final goods, is usually negatively affected by higher levels of tariffs between the involved countries. In
contrast, higher tariffs will induce growth of horizontal FDI, which is characterized as a «tariff-jumping»
strategy of large multinational companies. Economic integration is perceived as a regional cooperation which
ensures a free flow of trade and in some cases also of capital and labor force among the involved countries.
The adoption of free trade agreements (FTA) is expected to motivate vertical FDI enlargement, since FTA
will introduce lower tariffs and lower trade barriers. Although, FTA is likely to decrease horizontal FDI
between the FTA countries, it is also expected to have a positive impact on horizontal FDI from other extra-
regional countries due to the larger size of the integrated region [1].

The wider integrated market is expected to stimulate the higher foreign direct investment (FDI), and in
some cases the FDI rearrangement between the members of regional integration process due to lessening of
trade barriers and introduced policies. The direct mechanisms that affect FDI are inclusion of investment
liberalization and/or protection provisions in regional agreements and introducing the broader pan-regional
investment projects like infrastructure, research and development (Table 1). The indirect mechanisms
include trade and market integration provisions and also policy harmonization included in regional
agreements. All of these may affect not only intraregional but also extra-regional foreign investment
dynamics [2].

Mechanisms Effects on intraregional FDIflows Effects on FDI inflows from outside
the region
Investment liberalization and/or Enables/encourages increased flows Enables/encourages increased flows
protection provisions in regional from regional investors per se, from third-country investors not
agreements including  existing third-country currently established inside the
investors from outside the region region
Trade and market integration Enables the reorganization of Attracts new third-country
provisions in regional agreements production at the regional level, investment through enlarged
including investments and markets, including within global
divestments value chains
Policy harmonization implicit in the Encourages investment through Enables/encourages increased
implementation of regional reductions in transaction costs and inflows if harmonization
agreements perceived risk encompasses investment regulations
applicable to third-country investors
Broader pan-regional investment Provides increased  investment Provides increased  investment
projects (e.g. infrastructure or opportunities opportunities

research and development) made
possible by, or integral to, regional
agreements



Table.l Mechanisms of the impacts of regional economic integration on FDI. Source: UNCTAD, 2012
[21.

From empirical aspect the integration process is appeared to contribute sigiiificantly to foreign direct
investment growth, but in some cases the examined studies highlight that other factors which accompany
integration may also define the FDI patterns in the region. Most studies focus on the free trade agreement
cases, considering the inclusion of investment provisions and policy implications. Wonnacott’s (1996)
preliminary analysis of free trade agreements’ effect outlined some benefits: the trade diversion from non-
member to member country may lead to the higher production in that exporting member country and further
it may become the lowest source country. The extended and more competitive market will also lead to
decrease of costs due to decline of technical inefficiencies. In terms of FDI attraction to the FTA member
country Wonnacott (1996) acknowledges that higher investments at a less supply price will lead to decreased
exporting member’s costs. FTA provides a modified domestic policy, which triggers more investment flows
to the country, and this may be associated with better technology spillovers, which in turn will lead to even
lower costs [3].

A conceptual framework developed by Blomstrom and Kokko (1997) thoroughly examined the three
integrations of various types. Their major findings state that the level of environmental changes such as
policy reforms and local companies’ competitiveness were noted to have a significant impact on FDI
attraction. In the case of North-North integration Canada’s inclusion in Canada-U.S. Free Trade Agreement
ICUFTA) didn’t alter significantly the incoming FDI flows to Canada, one of the reasons for which was
noted the presence of liberalizing effects between US and Canada before the adoption of North American
Free Trade Agreement (NAFTA). In contrast, the second case (North-South) which covered the inclusion of
Mexico to NAFTA referred to its high positive effect on FDI inflows to Mexico due to more drastic changes
in market and policy reforms as the liberalizing effects were not introduced before. Finally the last case of
MERCOSUR (South-South) integration was also noted to affect the FDI flows significantly, however highly
depending on the locational advantage and economic stability of the member country [4].

MacDermott (2007) based his NAFTA regional trade agreements’ study on a fixed-effect gravity model
nith all traditional variables (GDP and distance), also a dummy variables for NAFTA, CUFTA, European
Union (EU) and the control variables which are trade openness of host and home countries. The model
‘Upported a strong positive impact of the mentioned regional trade agreements on FDI flows in member
countries: FDI directed to US has risen by 0.96 per cent, to Canada by 1.54 per cent and to Mexico by 1.73
rer cent. The author points that the trade openness of host country appeared to be negative, which suggests
:hat mostly horizontal FDI takes place in the observed model [5].

On the other hand, Levy et al. (2002) supported the complementarity aspect of trade and FDI and
ietermined that openness to international trade, similar level of capital and labor endowment are of high
mportance for attracting FDI by economies which introduced a common free trade agreement. Basic OLS
estimation shows that discarding the zero FDI values leads to some biased results, while inclusion of them
~ows a presence of higher positive effect of common FTA on FDI. In the same estimation the authors
provide an expected prove of the diversion effect as a changed sign of the expanded market effect of the
source country to negative, as due to adoption of regional investment agreement countries without a
membership will tend to attract lower FDI amounts. The additional estimation using Tobit model was almost
Jike the previous results, however a host country variable appeared to be insignificant [6].

In their research of EU and NAFTA Balasubramanyam et. al (2002) inserted a set of variables to the
javity model referred as the host country’s Economic Freedom Index and the intercept dummy for
. stinguishing the presence of FDI flows on the territory of common integration. The main results regarding
:~e importance of higher host economy size and negative correlation of FDI and distance are in line with the
previous literature. Though outcome highlights the higher economic freedom’s positive significant impact on
FDI, Balasubramanyam et al. note that the existence of regional trade agreements does not define the FDI
": ws, rather it’s the characteristics of both parent and host countries which define them [7].

Similarly, Velde and Bezemer (2006) also highlight that adopting a regional trade agreement does not
lecessarily imply larger FDI inflows, nevertheless a country which has such an agreement with more
. nditions related to investments and trade is more attractive for foreign investors. The authors applied OLS
it.d GLS models for estimation of host and home country FDI stock with the explanatory variables of home
: untry (GDP, interest rate) and host country (GDP, human capital, infrastructure) and also the regional
r-de agreement provisions adopted in the host country. Their findings show that large countries and the
;mall countries located close to them will benefit more than the small or distant countries. The provided
. imples of regional integration’s stimulating effect on FDI flows from US and UK are ANDEAN, ASEAN,

\RICOM, and NAFTA [8].

Instead of taking bilateral protection dummy variables for estimating the preferential trade agreement

I ' TA) effect on outward FDI flows Cardamone P. and Scoppola (2012) used the weighted average rates of
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bilateral trade tariffs among European Union countries. Also such important additional trade provisions as
dispute settlement mechanisms and relaxing measures in investment policy were incorporated as the «deep»
integration dummies in applied models. The used estimations are the general fixed effects OLS and GMM,
the latter of which is applied to dynamic analysis of the previous FDI stocks’ impact on present FDI flows.
The authors indicate that lower European Union tariffs result in higher outward FDI, also that integration
dummies have a strong positive impact on FDI, but in developing countries which have a preferential trade
agreement with members of EU the deep integration effect appeared to be weaker [9].

As a general rule most empirical papers on economic integration highlight the positive tendency in FDI
growth as a result of integration process, so as to mention the characteristics like openness to international
trade, comparable amount of capital and labor in integrated member countries and reforms in domestic
policies are indicated to work for the benefit of foreign investment attraction. Likewise, the studies note that
locational advantage and economic stability also play an important role in FDI rearrangement among the
integrated countries, so that smaller and farther located countries are expected to have less FDI, whereas the
countries of larger size will attract more FDI. The predominant outcomes support the necessity of adopting
the investment and policy provisions in regional and free trade agreements, so that the RTA and FTA will
affect not only in indirect way by trade barriers’ elimination but also directly affecting FDI through policy
implementation.
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KOHLUEMLMNA «3ENEHON» SKOHOMUKMN:
OCHOBHbIE MOMTIOXEHWA Y MEPCMNEKTVBbLI PA3BUTUSA

KagblpxaHoBa »KaHap MypatoBHa
JOKTOopaHT crneynanbHOCTU «OKOHOMUKa
Kasaxckuint HauyoHanbHbIin YHUBEpCUTET UMeHM anb-Papabu

AHHOTauus: B [aHHOM CTaTbe PacCMOTPeHbl BOMPOCHI KOHLEeNuUuu no nepexofly Pecny6nnkn KasaxcTaH K
«3€/1eHOM» 3KOHOMWKE, OCHOBHbIE HaMpaBAeHNs 1 NePCNeKTVBbI Pa3BUTNS «3eNEHOWM» SKOHOMUKM.

Abstract: this article examines the issues of the concept of transition of Kazakhstan to the «green» economy, the
main directions and prospects of development of «green» economy.

B  HacTosilee BpemMs  O6LECTBO  MO-pasHOMY  MOHWMAaET  CyTb  BblPXKEHUA  «3e/leHas»
9KOHOMUKa. OfHW CUMTAKOT, YTO 3TO HOBble OTPACAM IKOHOMUKW, KOTOPble Yay4yllaT npupogy CTpaHbl.
[pyrvie NOHMMalOT 3TO BblpaXXEHNE KaK HOBblE TEXHO/0MMKU, CBOEr0 Poja 3KOCUCTEMbI, KOTOPbIE MPU3BaHbI
nomMoratb W MPUHOCUTL NOMb3Y MpUpoge. TPeTby CUUTAIOT, YTO 3TO Nepexof Ha HOBbLIA 3Tan pasBUTUS,
Lle/Ibl0 KOTOPOro SBNSETCA CO34aHNe IKOMOrMYECKN YNCTbIX MPOLYKTOB.

JkenepTbl OpraHmsaumn OOH no oxpaHe okpyxawouleid cpegbl (FOHEM) npegnaraloT Hanbonee
LUIMPOKOE TMOHMMaHWe 3TOr0 MOHATUA, paccMaTpuBas «3e/leHYH0» 3KOHOMUKY KaK XO3SACTBEHHYHO
[eATeNbHOCTb, «KOTOpasi NOBbILWAET 6/1aroCOCTOSHNE NHOAEA N 06ecrneynBaeT CoOLUabHYO CNpaBea/MBOCTb
M NpU 3TOM CYLLECTBEHHO CHVKAET PUCKM A8 OKPY>KaKOLLeid cpeabl 1 06efHeHNe MPUPOabI».

B 6onee y3KOW TPaKTOBKE «3€/IEHYI0» 3KOHOMMKY MOHMMAIOT KakK pas3paboTKy, MpOn3BOACTBO
1 3KCMyaTauuo TEXHONOTUA 1 060pyAoBaHWS 15 KOHTPOAA W YMEHbLIEHWNS BbIGPOCOB 3arpA3HsoLLNX
BELLECTB Y MapHWKOBbLIX ra30B, MOHUTOPUHIA W MPOrHO3UPOBAHWUA KAMMATUYECKUX W3MEHEHWN, a Takxe
TEXHOMOMNIA 3HEPro- U pecypcocbepedxeHns 1 BO30OHOBISEMON SHePreTUKn. VHbIMK CnoBaMm, K «3e/1eHON»
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a B MEpPCMNeKTWBE - COBMECTHble KOHKYPEHTHble NpeuMyLlecTBa. 1 NOKOMOTMBOM MHTErpaLMoHHbIX
MPOLECCOB CHU3Y [OMKHO CTaTb MOBbLILEHWE POMN MPOMbILIEHHOTO KOMIIEKCa B XO3AACTBEHHbIX
cucTeMax CTpaH-yyacTHWL,
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MHTEFPALVOHHBLIN 30 DEKT EBPA3MICKOIO 3KOHOMWYECKOIO COKO3A U
NYTWN MOBbILLEHNA KOHKYPEHTHOCIMNOCOBHOCTW B PAMKAX EA3C

FOcynoBa PaHo BakupoBHa
MarucTpaHT
Kaszaxckuil HauoHabHbI YHUBEPCUTET UMeHN ab-bapabu

JKOHOMMYECKas MWHTerpauusa cTana Befylleid TeHAeHUMeld pa3BUTUA COBPEMEHHOrO MWPOBOrO
X034iACTBA Hapaay C MHTepHaUMOHanM3aUmein 1 rnobanmsaumein MMpPoXo3sincTBEHHOM Xn3Hu. bonee Toro, B
YCNoBmMAX rnobanmsaunm MMpPOX0o3AaCTBEHHbLIX CBA3eW, COAepXKaTeslbHOCTb 3KOHOMMWYECKOW WHTerpawmu
cTana ele 60ee pasHOO6Pa3HOIA.

CosgaHue TamoxeHHoro Cotosa M EAMHOr0 3KOHOMMYECKOro MPOCTPaHCTBA B pamMKax EBpasuiickoro
3KOHOMMYECKOro coobulecTBa - 3TO O0O0bLEKTUBHAas HeoO6XO4MMOCTb, O00YCMOBMEHHas TN06anbHbIMU
3KOHOMMWYECKUMM W TEXHOMIOTMYECKAMU MepeMeHaMm, AeMOHCTPUPYHOLLMMU BaXHOCTb €MKOI0 BHYTPEH-
Hero pbiHKa A obecreyeHMs MakpO3KOHOMWUYECKOW YCTOMYMBOCTU UM CTAbUILHOMO 3KOHOMUYECKOro
pocTa.

CerofHsLWHAA aKTUBMU3aLUA UHTErPaLMOHHBIX MPOLLECCOB ABNSETCH YACTbIO NOMUTUKM 3KOHOMUYECKOTO
pasBUTWS, OPUEHTMPOBAHHON Ha BbIXOA W3 CbIPbEBOI NIOBYLUKM HA MYTb WHHOBALMOHHON 3KOHOMMUKU. 3Ta
noauTMKa npegnonaraeT akTWBM3ALMIO COXPAHUBLLErOCS  Hay4YHO-MPOM3BOACTBEHHOIO NOTEHLMana,
pasBUTME WMEKOLLMXCA W HOBbIX BbICOKOTEXHOMOTUYECKMX MNPOM3BOACTB C BbICOKON [06aBNeHHON
CTOMMOCTbIO U LUMPOKOI Koonepauuei.

CTpemneHune KasaxcraHa y4acTBOBaTb B NpoLeccax 3KOHOMUYECKOWN MHTerpauum paccMaTpuBaeTcst Kak
nyTb K CTabW/IbHOCTU, 0BECMEYEHNI0 BbICOKOrO 3KOHOMMYECKOro pocTa KasaxcTaHa, Nporpeccy peruoHa u
(hYHKUMOHMPOBaHMS B MMPOBOM COOOLLECTBE B Ka4ecTBe MOMHOMPABHOro YneHa. BbicTynas Ha eBpasniicKom
meanadopyme, H. HazapbaeB 0TMeTUs, Y4TO peyb UAET O YACTO 3KOHOMUYECKON nHTerpaumm [1]. Mpu aTom
OblN0 OTMEYEHO, YTO «...HW OfHA CTpaHa, KakMMm Obl Hay4HbIM MOTEHLUMaNOM OHa HW 06nafjana, He B
COCTOSIHUM B OAMHOYKY YrHaTbCH 3a MUPOBLIM TEXHWYECKMM nporpeccom. [103TOMy MpensTCTBOBATb
3KOHOMUWYECKOMY B3aMMOMPOHUKHOBEHUIO B HAWIMX YCMOBMAX - 03HAYaeT 3alliullaTb BbICOKO 3aTpaTHOoe
Npoun3BOACTBO M Hea(heKTUBHOE ynpasneHue [2]. OTKa3 Npu 3TOM OT MOMHOLEHHOro COTPYAHUYECTBa,
060c06MeHMe OT MUPOBOW 3KOHOMMKKM 4peBaTbl CTarHauueld. KasaxcTaH, HM NpU KaKWX YCMOBUSX, He
OTKA&XETCH 0T Kypca Ha MHTerpauuo B MMPOBYHO 3KOHOMUKY [3].

Bce 310, C OAHON CTOPOHbI, XapakTepusylT AUHAMWU3M WHTErpauvOHHbLIX MPOLECCOB, C APYrom -
06yCnoBNUBAIOT paspyLUeHne LEenoCTHOCTU IKOHOMUYECKUX CUCTEM, MX (hparMeHTapHYt0 BCTPOEHHOCTb B
mupoBble cetTn  [4]. OTcloga M HaiMume NPOTUBOMONOXHBLIX «3a» W « MPOTUB» HEO0BXOAMMOCTU
MHTErpMpoBaHUs CTpaH B COHO3bI.

Co3gaHune EBpasniickoro 3KOHOMUYECKOro COH3a aKTUBHO MNOAaBaioch OPULMANbHLIMKU Kpyram TPéx
pecny6nuk - Poccum, KasaxctaHa n benopyccuu, Kak cyry6o nparmaTuyeckas mepa, Kotopas Lo/KHa 6blna
3a CO60M MHOXECTBO MOMIOXKMUTENbHLIX NOCNEACTBUIA A1 3KOHOMUKU 3TUX Tpex rocyaapcTs. MpenmyLiecTsa
OT yuacTun pecny6amkn KasaxctaH B pamkax EBpasviicKoil 3KOHOMWYECKON MHTerpauun npeLcTaB/eHsbl B
Tabnmue 1

MpegnonaraeTtcs, 4YTO [AOCTOBEPHbIA COBOKYMHbIA 3hPEeKT OT Cco34aHMst eAuHON TaMOXKEHHOW
TeppuTopMn OyfAeT BblpaXeH B AMHaMUYECKMX 3ddekTax, onpefensemoin yepes 10-15 net. CornacHo
pacyeTaM 3KCMepToB, YCTpaHeHWe 6apbepoB Ha NyTW [ABWKEHWS TOBapoB BHYyTpu EBpaswuiickoro
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JkoHommyeckoro Coto3a, nepexof K 0OLLei cucTemMe 3KOHOMWUYECKOrO perynupoBaHus u popMupoBaHue
EBpasuiickoro 3KoHomuuyeckoro [pocTpaHcTBa, rAae TamoXeHHbln Colo3 ABAAETCA MEPBbIM  3Tanom,
Mo3BO/IMT TPEM CTpaHaM-yvacTHuuam K 2020 rony nonyynTb AOMOSHUTENbHbIA npupocT BB B pasmepe
cebiwe 15% [5].

Tabnmua 1- MpenmyLiecTsa oT yyacTusa KaszaxctaHa B EBpa3niicCKOM 3KOHOMUYECKOM COHO3e

YnpouieHne feKnapupoBaHns PocT nocTynneHuii B 6104XeT U3-3a pOCTa TAMOXEHHOTO
Tapuga
Pa3BuTne NOrNCTUYECKOTO PbIHKA. Bbixog T0BapoB Ha HOBble pbiHKK (PP, PB) 1 noBbIweHne
MoTeHUManbHbIA POCT TPaH3MTHBIX TOProBbIX / KOHKYPEHTOCMOCOBHOCT M NPOAYKLMM
onepauuii (Kutain-Espona).
YnpoLLeH e TpaH3nTa Ka3axCTaHCKUX TOBapoB PocT uHBeCTMLWIA Yepes co3faHne COBMECTHbIX
yepes Poccuio 1 benapycb npeanpuaTUAl Ha
TeppuTopun KasaxctaHa
YnpoLeHmne ABUXEHNSA Ye/I0BEYECKUX PECYPCOB, 3HauuTenbHbIE NOIMTUYECKME MNIIHOCKI - MHTerpauus ¢
NpUTOK creynanncTos B KasaxcTaH CUJIbHbIM MapTHEPOM

MprmeyaHme - CocTas/eHO aBTOPOM

VHCTUTYTOM  HapOAHOXO3AWCTBEHHOro  NporHosupoBaHumss PAH  6biniM NpoBefeHbl  PacyéTsl,
NMoKasblBaloLMe MaKpPO3IKOHOMUYECKMA 3pdekT OT co3gaHus E3IM Poccun, benapycn n KaszaxcTaHa
(tabnuua 2).

W3 npuBeAeHHbIX AaHHbLIX MOXHO CYAWUTb O BO3MOXHOCTU AUHAMUYECKUX 3PdeKToB OT yyacTua PK B
E3lM, Tak, B yacTHoCTW, MpOrHo3upyeTtcsa, 4yto B ycnosusax otcyTtcTema ESIM BBIT B KasaxctaHe k 2020
rogy BospacteT B 151 pa3, a k 2030 rogy - B 2 pasa. Y4yactnme B ESIM KasaxcTaHy obecneumBaet
Bo3pacTaHue BBIT B 3TK Xe nepuogpbl, COOTBETCTBEHHO, B 1,53 1 2,62 pa3a [6].

Tabnuua 2 - NHTerpaymoHHbIi addekT oT co3gaHus ESN

OunHamuka BB (2011 r. = 1,0) BBIM (mnpa. gonn. CLUA) 2011r.
OTtcyTtctene E3M
rogpl 2015 2020 2030 2015 2020 2030
Poccus 1,25 1,60 2,47 2380,3 3809,0 9411,1
Benapycb 1,18 1,37 1,77 65,3 89,4 157,9
KasaxcTaH uo9 151 2,36 224,0 338,5 797,6
Co3sgaHue E3I
rogpl 2015 2020 2030 2015 2020 2030
Poccus 1,27 1,62 2,53 2411 3905 9890
benapycb 1,23 1,44 3,23 67,8 97,4 314,3
KasaxcTaH 1,22 1,53 2,63 229,5 350,8 921,1
nTOoro 38,65 116,76 758,96 m

Mpumeyanune - NcToUHKK: [7]

OUEHKM MaKpO3KOHOMUYECKOTO 3(hpeKTa WHTErpauumn, MNoMyYeHHble POCCUIACKUMU YYEHbIMU B
pesynbTaTe BapvaHTHbIX PAcyYETOB MO MAKPOCTPYKTYPHOW WHTErpMpoBaHHOW MOAENN MeXoTpac/eBoro
6anaHca rocygapctB - uneHoB TC, AOKasanu, YTO CTPaHOBas OpMEHTaLMs BHELUHETOProBON MOAUTUKM
OKa3blBaeT CYLLECTBEHHOE BUSIHWE HA AUHAMUKY 3KOHOMMK. Peub MAET O BO3MOXHOCTSAX MOBbILIEHUA B
CPeAHECPOYHOI MepcrneKTMBe TEMMOB 3KOHOMMYECKOro pocta B 1,5-2 pasa 3a CYET BOCCTAHOB/IEHMS
KOOMepaLMOHHbIX CBS3el 1 06LLero 3SKOHOMUYECKOro NpocTpaHcTBa [7].

Ha cerofHsWwHNiA AeHb B COLMaNbHO-3KOHOMUYECKOM Pa3BUTUM CTPaH EBPasniickoro SKOHOMUYECKOro
Coto3a NpeobnafatoT NOMOXMUTENbHbIE TEHAEHLMWU. [ToCyfapcTBa HAXOAATCS B COCTOSIHUMN 3KOHOMUYECKOr0
poCTa, a MHTerpauus CTpaH - eCTb OAMH U3 CMOCOGOB YCKOPUTbL 3TOT 3KOHOMUYECKUIA pocT. Mponcxogailve
M3MEHEHMs B CTPYKTYpe 3KcnopTa cTpaH TamoxxeHHOro Coto3a He yCreBaroT 3a TeMnaMy pocTa 3KOHOMMUK,
YTO COMPOBOXAAETCS YBE/MYEHUEM [AONN OTHOCUTENILHO HMW3KOMPOALYKTMBHbIX TOBapoB. B KasaxcTaHe
YMeHbLLIAeTCA BEPOSTHOCTb MOSIBNEHNS HOBbIX TOBAPOB B 3KCMOPTHON KOP3WHE CTpaHbl. Ecnu B uenom ans
TaMOXEeHHOro Ccot3a MOTEHUMabHble BO3MOXHOCTW YNYYLLIEHWUS CTPYKTYpPbl 3KCMOPTHOW  KOP3WHbI
nmeroTca B clepe CpefHe- M BbICOKOTEXHOMOTMYHOIO NPOM3BOACTBA, TO A1 benapycu u KasaxctaHa mno
OTAENbHOCTM  MOTEHUMabHbIE  BO3MOXHOCTM  MMEKTCH /Wb B Chepe HU3KO  TEXHOMOTMYHOrOo
Npou3BO/ACTBA.
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[ns pa3suTus MogepHM3aL MU HALUOHASIbHBIX 3KOHOMUK, TEXHONOMMYECKOW KoomnepaLMmn 1 NoBbILLEHUS
KOHKypeHTocnocobHocTn B EA3C:

- Cneymannsaums Ha BbICOKOTEXHOMOTMYHbIX C(bean npon3BoaCTBa.

- ONTUMM3ALMA  TEKYLMX MPUOPUTETOB WHAYCTPUanM3aumMum UM 0TKa3 0T  «yBsgalowmux cdep
MPOU3BOACTBA».

- Co3fjaHNe HOBbIX TMPOW3BOACTB M WX pa3MelleHne MNPOM3BOAWUTb He C MO3NLMIA  BHYTPEHHUX
MPUOPUTETOB CTPaHbl, a C yYeTOM NPUFPaHNYbS, CXEM WHTEMPaLMOHHOIO PasBUTUS.

- HeobXxoAMMO ycuneHne uccnefoBaTenbCKOro MOTeHUMana B Takux cdepax NPOM3BOACTBA, Kak
«YucTas 3HepreTmka», PoGOTOTEXHMKA, HAHOTEXHOMOTWS, TEHHas WHXEHEpUs B CENbCKOM XO03siCTBE U
a’POKOCMMUYECKas NPOMBILLNIEHHOCTb B HE3aHATbIX TEXHONOTMYECKUX HULLAX.

- CospaHue THK B pamkax EAQC, aeiicTBYOLLMX B [/106a1bHOM MacLlTabe.
- MNoowpeHre hopMUPOBAHUS BEHUYPHOrO KanuTana v MHBeCTULUIA.

- YcuneHne B3aUMOLEWCTBUA  Hay4HbIX MOTeHUManoB cTpaH EAJC co3gaHWeM COBMECTHbIX
OTPAC/NEBbIX UM MPOEKTHLIX KOHCTPYKTOPCKMX GLOpO.

- MoaroToBKa BbICOKOKMACCHbIX, KPEaTWBHbLIX CMeUManncToB, 06/1agarolumX BbICOKMM YPOBHEM
TEOPETMYECKMNX 3HAHWIA.

- Co3sfaHune nyIOBI/lﬁ aona I/IHBeCTI/lLMl‘;l, CI'IOC06CTByIOLLI,MX MOBbLILLIEHNIO CTENEHN nepepa60TKM CbIpbA.

- MoBblleHNe 3MHEKTOB OT MHBECTWLMWIA, COrNacoBbiBas WX C peannsauuein MHPPacTPYKTYPHbIX
MPOEKTOB.
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