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PREFACE
The textbook provides a systematic exposition of the basic problems of microeconomics. The text relies heavily on the use of graphs and simple formulas that allow concisely and, at the same time, succinctly present economic patterns and connections in their entirety, without resorting to explanations on particular examples. This is important for students who do not always have enough time to read other thick translated textbooks focused on the realities of the western economy. Also it provides a basis for successful study advanced courses in graduate and doctoral studies, including in foreign universities.

The basis of economic education constitutes fundamental disciplines, one of which is microeconomics. Modern microeconomics is the science of rational behavior households and firms at a condition of limited resources. A clear understanding of the basic ideas of microeconomics is necessary for taking sound management decisions, and choosing directions of social policy in the country.

Each section is accompanied by questions, tests and tasks to check the degree of grasping of the theoretical material and nail down it by answering questions and solving tasks. Tests and tasks can also be used for practical training. It is also possible to use the textbook for distance learning using the Internet technology, consulting professors via E-mail, interactive testing.

Each section contains case studies on various practical situations in the economy of Kazakhstan. Analysis of specific situations will allow students to gain skills to apply theoretical knowledge to the analysis of practical problems in the economy.

The offered textbook was written based on the course of lectures given by the author for several years for students of economic majors at al-Farabi Kazakh National University. This is a translated version of the extended edition of the textbook "Microeconomics", recommended by the Ministry of Education and Science of Republic of Kazakhstan for economic majors in 2014. Intended primarily for undergraduate students of economics, however, it can be used on selected topics on graduate courses of master and doctoral programs. 
Compared with the first Russian edition the textbook is considerably expanded. In the economic analysis marginal values are essential. Therefore, this publication presents the properties of average and marginal values in general terms, which are then concretized in the analysis of production costs and the behavior of firms. Cobweb model illustrates the process of transition to the market equilibrium. As an application of elasticity of supply and demand,  a subsection for forecasting of the equilibrium price is added. In economy typically decisions are taken with incomplete information. Therefore, a section on decision-making under uncertainty is added. Preferences of consumers can be judged by the decisions they make. Subsections, which address the identified preferences and indexes regarding the analysis of effectiveness of state subsidies are presented. Additional further other matters of microeconomics are considered. The authors wish to thank Banu Myrzatay for help in translation. They are also be grateful to readers for reviews of this textbook.
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