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THE LEGAL STATUS OF THE JOINT STOCK SOCIETY
AS A COMMERCIAL LEGAL ENTITY IN THE REPUBLIC
OF KAZAKHSTAN

The Civil Code of the Republic of Kazakhstan is the first joint-stock company is
recognized as a form of legal entity. Thus, the personal law of the companies approved
by the personality itself, according to the Article 34 of the Civil Code, the company
that is compatible with the law of the legal definition of property and personal non-
property rights on its own behalf, and to perform tasks related to the implementation
of the court the ability to act as a plaintiff and approved. Such legal subject to the
effective implementation of the activities of the joint-stock company will be deemed
to belong to the ownership of the property is the foundation of society.

The company's third feature of the Civil Code and «Law» that the provisions of
limited liability for the debts of the company and its sharcholders and their property on
the basis of isolation responsibility of the property restrictions. In addition, Article 44
of the Civil Code, the Law on Joint Stock Companies»and» in accordance with Article
85, the participants of the joint-stock company own the property separate from the
property, which it owns all its obligations: is responsible for the property and shall not
be liable for the obligations of its founders and sharcholders, and in turn, the overall
position of the joint-stock company can not be responsible for the obligations of its
sharcholders and the extent of the value of their shares by the company bears the risk
of losses associated with the activities.

The fourth and fifth of the above-mentioned symptoms, joint-stock companyis not a
legal definition, but they are not the property of a person, created as a result of the merger
are important to any commercial organization. The company created by the shareholders
for the purpose of determining the legal and regulatory; the latter in the law to limit the
status of (the company) in the provision of legal and moral autonomy. However, the com-
pany created by the sharcholders and the existence of significant shareholders, as well as
being interested in the success of its business, and the proper management of the property
and its fruit is not difficult to understand that is also interested in the position.

According to the article 6 of the law on joint-stock society or its organization in
accordance with the existing legal entity (or an existing legal entity) may be formed by
means of the reorganization. In other words, that the decision on the establishment of
a joint-stock company law and the law is defined as the founders of the joint stock and
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Thus, therequirementsof commercial organizations authorized to the capital that
organizational and legal formto be separated by volumes show the intention that legis-
lator wants to use the joint-stock formlarge businesses[2]. As the secondit’s connected
with Kazakhstan legislationthat is still granting for the not commercial formation of in
the joint-stock form.(Article 34 of the Civil Code).It can not be ruled outthat there was
the organization called Kazakhstan Stock Exchange in the practice of Kazakhstan
.However, economic and legal point of view, the effectiveness of any such forms of
co-existence and validity were not observed.

' As well as, there will be some important problems connected with the disposal of
its shares in the management of non-profit organizations.(first of all, in terms of limit-
ing the competence of the shareholders).

Moreover,Kazakhstan legislation suggests a wide selectionfor the purpose of the
establishment of non-profit organizations and their subject, depending on the compo-
sition of the founders[3].

However, no one of these forms does not take intothe property interests of a non-
profit organization of the founders, and at that time the economic value of the shares
(through its ownership of key competence) is that the subject will buy the account the
dividends on the shares of the entity. Therefore, non-profit organizations in the form
of joint-stock companyfirst of all theoretically, unjustified and, secondly, for the eco-
nomic system of any significant economic or social benefits.

It is effective to denial of the possibility of the establishment of joint-stock com-
pany in the form of non-profit organizations . As though as it is shown in the literature
that there were opinions about corporations are non-profit organizations, the develop-
ment of corporate legal is unreasonable. So, we should acknowledgethat legal entities
that were established in the form of joint-stock companies, corporate companies and
corporations must be considered as the commercial organizations[4].

An important symbolof joint stock company is the issue of shares and its for-
mation the arrangement of them between the shareholders [5]. As it’s shown in the law
on joint-stock company the issue of shares and the extent of their respective allocation
will be given the key to the settlement of the legal status of the company:the founding
act of the agreement is terminated by the state registration of the shares, after the com-
pany's shares, and the others will be created.
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