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COBPEMEHHOE COCTOSAHHME 3KOHOMUKU KA3AXCTAHA

3a mnocinennue nATh JeT B Kazaxcrane naBaxkAbl MPOUCXOIUIIO PE3KOE
obecricnuBanue TeHre. B o0omx cinydasx HamumoHanpHBIM O0aHK 0OOCHOBBIBAI
JIEBAJILBAIMIO KPU3UCOM B MUPOBOM SKOHOMUKE. B Havane ¢eBpans HammonansHbIM
O0aHK MPOBEJI PE3KYI0 JE€BAJIbBAIIMIO TEHre, KypCc KOTOporo yman modytud Ha 20
nporieHToB. Ha crombko ke aemeBen TeHre u B pespaie 2009 roxa.

HeBaabBanus-2009. O60cHOBBIBasS HEOOXOIUMOCTh MPOBEICHUS JICBaIbBAIIMN
B (epasie 2009 roma, HamumoHanbHbli OaHK yKa3blBajl Ha JBE NPHUYMUHBL 3TO
CHI)KEHUE MUPOBBIX 1I€H Ha HE(Th U JeBaIbBAIlMs HAIIMOHAJBHBIX BATIOT K J0JUIapy
B CTpaHax — TOproBeix mapTHepax Kazaxcrana. KotupoBku 1ieH Ha HedTh ¢ 2003
roJla UCTIBITHIBAIM CTPEMHUTENbHBIN pocT. Eciiu Ha koHen aexabps 2003 rona ieHa
OJIHOTO Oappesisi Ha MUPOBBIX phIHKAaX paBHsiachk 30,72 nommapa, To 7 urons 2008
roga oHa gocturia nuka — 143,19 mommapa. C 3Toro aHs 1HEHBI HA HE(PTh CTAIH
pe3ko manarh, u 16 depans 2009 rona ynanu 1o 41,61 monmapa 3a 6appens. Toraa
IEHbl Ha HEe(PTh JCHCTBUTEIBHO MaJalM, a 3HAYUT, ISl MOJJIEPKAHUS Kypca
pacxo/IOBAINChH BalltlOTHBIE pe3epBbl HanmonanbHoro Oanka. OIHAKO B TOM XKe
dbespasie 2009 rona 1eHbl Ha HE(Th BHOBH IMOMOJI3IM BBEpX, U K KoHIy 2009 rona
Oappenb ctan crouth yxe 77,34 nomnapa. JleBanbBupysi TeHre, HambaHk Takke
CChUIAJICS Ha Ocla0JIeHHe Kypca BalllOT CBOMX TOPTOBBIX MAapTHEPOB K JIOJUIAPY.
Tornga B Poccum Bamtora mnojeinieBena Ha 44 mpolieHTa, B AHriuuM — Ha 38
MPOIICHTOB, B €Bp030HE — Ha 13 mporienToB, B HopBeruu — Ha 28 mpoIEeHTOB.

HeBanbBauusa-2014. B d¢espane 2014 roma Hambank cHOBa mpoBen
NeBanbBalMi0 TeHre, 12 ¢eBpans riaaBa kazaxcraHckoro Harbanka oTMeTHII, 4YTO
KOPPEKTUPOBKA JICHE)KHON TOJMTUKH PEryisiTopa Oblia mpoBeneHa oezynpeuno. [1o
cioBaM KenumOeToBa, 0 TUIAHUPYIOIIMXCS HW3MEHEHMSIX 3HAIW Jaxe HE BCE
corpynnuku Hanbanka. B nonenensHuk 11 ¢espans B Hanbanke Kazaxcrana Obuio
pEelIeHO OTKa3aThCsl OT CHAEpPKUBAHUS OOMEHHOTO Kypca MECTHOM BallOTHI B
nuanazone 145-155 Tenre 3a pmoiap, a TakXke COKpPaTUTh OOBEMBI BalFOTHBIX
WHTEpBEHIMU. B perynsrtope HaMepeHbl MOAACPKUBAaTh Kypc Ha YpoBHE 185 TeHre.
[Ipu 3TOM oduuManbHbIi Kypc Obul ycTaHoBieH 11 ¢eBpans Ha ormerke B 155,5
TeHre 3a foJutap. [locie oObsIBICHUS peTynsaTopa B psijie Ka3axCTaHCKUX OAHKOB KypC
noitapa Beipoc 10 200 TeHre; MHOTHEe OOMEHHUKH BOOOIIE IMPEKpaTUIA padoTy JI0
nposicHeHusT  cuTyanuu.  [lpuocranoBunm — paboTy  KpyIHEWINE WHTEPHET-
Mara3unbl Kazaxcrana, a Takxke psij aBTOAWIEpOB. LleHbl HA MPOIYKTHl MUTAaHUS B
AJMATBI BBIPOCH B HEKOTOPBIX TOPTOBBIX TOUKax Ha 20 MPOIEHTOB.

Har6ank BHOBB CChITAJCS HA KPU3UC MUPOBOM IKOHOMHKH, HA «ILTIOXON»
nouiap W japyrue npuudHbl. Cpeau OCHOBHBIX TPUYMH HA3bIBAKOTCA ILIOXAst
sKOHOMHUecKas cutyanus B ctpaHax bPUKC, nepeTok kanuTana u3 pa3BUBaOIIMXCS
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CTpaH U cBOOOgHOE (GOopMUPOBaHHE OOMEHHOIrO Kypca poccuiickoro pyoss. B
MUHYBIIEM TOAy B o0meM o0beme ummnopra B Kazaxcran poccuiickue TOBaphbl
3aHuMaid 36,2 mporeHTa. DKCIOPT Ka3axCcKux ToBapoB B Poccuio Goiiee yem B Tpu
pasa MeHbllle 3Toro oobema. Takke YIOMUHAETCS COCTOSIHUE TUIATEXHOro OalaHca,
KOrjla HaOdoAaeTcss pOCT HUMIIOPTa, TJIaBHBIM 00Opa3oM 3a CcuYeT UMIIopTa
NOTPEOUTEIBCKUX TOBAPOB. OKCHEPTHI TOBOPST, 4YTO BCE Ooiibllie W OOJbIIe
KazaxcTan HaumHaeT 3aBUCETh OT UMIIOpPTAa TOBapoOB OBITOBOTO HazHaueHus. [lpu
ATOM COOCTBEHHBIA Maliblid U cpenuuil OusHec (MCB), KOTOphIil MOT ObI 3aMOJHUTH
JAHHYIO HUIITY, OCTa€TCS HEPa3BUTHIM. [3]

[loTepu BKJIAAUUKOB Ka3aXCTAaHCKUX OaHKOB OT IPOBEICHHOW JeBaJibBalUU
MECTHOHM BaltOThl cocTtaBmwin 1,263 tpuumona tenre. Ha xonerr 2013 roma o6bem
neno3uToB B Oankax Kazaxcrana coctamisut 6,317 Tpwinona terre, a 11 ¢eBpans
3Ta cyMma CokpaTtuiach Ha 20 mpoOLEHTOB.

OObsiBIIeHHAs JIeBaIbBAIMsl TEHT€ BbI3Baja HEJIOBOJILCTBO IpakjaaH. B AnMartsl
Ipole] HECAaHKIMOHUPOBAHHBIA MUTHUHI TPOTUB MOBBIIMICHUS IIEH U 32 pEIICHHUE
COLIMAJIbHBIX TIpoOsieM. B cBOIO ouepenb Ka3axXxCTaHCKHE BJIACTH IPHU3BIBAIOT
HE TAaHUKOBATh U OOCHIAIOT MPEANPUHATH MEpbI IS OOJerueHus >KU3Hu Haunbosee
HE3alllMIIEHHBIX TpaxkaaH. [maBa crpansl Hypcyntan HazapOaeB mombiTancs
YCIOKOWUTh HacesneHue: «BonHoBaTbes He Hano. JlanbHEHIIEro CHUXEHUS Kypca
He OyneT». 3aTo JeBajbBalus 00€CIeUUT POCT IKOHOMHUKHU B 3TOM roay Oojiee 4eMm
Ha 6%, mooOeman mnpe3uaeHT. Hambank Kazaxcrana yBepseT, 4TO CIOCOOCH
yaepxkaTth Kypc HaypoBHe 185 Ttenre 3a gommap. Ocoboe BHHMaHHE TIJjaBa
MIPABUTEINIbCTBA YACIIII XJ1e0y U Oe1aM 3epHOBOro OnsHeca. [[paBUTENHCTBO IPUHSIO
pelieHre 00ecrneyuTh MyKOMOJIbHBIEC TIPEANPUSATHS PErHOHOB MPOJI0BOJIBLCTBEHHBIM
3epHOM 10 (puKcHpoBaHHBIM IeHaM.[1] Kpome Toro, oH mNpemaoxkuia MOaymMaTh
HaJl BO3MOKHOCTBIO TIOMOYbh MECTHBIM TPOU3BOAUTENSIM, KOTOpPbIE paHEee B3sUIH
KpEIUThl B MHOCTPAHHOM  BajiOTE  Ha OOHOBJIEHWE  OCHOBHBIX  CPEJIICTB
Y MOJEPHU3ALMIO MPOU3BOACTBA. M3-3a JAeBanbBalluy BAIIOTHBIE KPEIUTHI CEPHE3HO
MOJIOPO’KAIN, U JAJIEKO HE BCE CMOTYT CIPAaBUTHCS C OOCITY)KMBAaHUEM 3aiMOB.
[Ipe3unenT yxe nan 3amanue MmectHomy LIb mpopabGoTaTh MexaHW3M KpeIUTOBAHUS
Ou3Heca 3a cueT BbleNeHus | TpaH TeHre.

HpiHemHee nagenyue HanuoHaIbHOW BatoThl Ka3zaxcraHna — 3TO0, pasymeerTcs,
KpailHe HENPUATHBIN (aKT I MECTHOTO HACENIEHUs, HO, K COXAJICHHIO, 3Ta
CUTyallds HaXOJUTCS B TPEHJIE COBPEMEHHOM SKOHOMHUKH. CHIXKEHUE CTOUMOCTU
HedTH, mepenajsl ¢ Kypcamu BaltoT B Poccuu — Bce 3TO HE MOTJI0 HE HAJIOKUTh CBOM
ornevaTok. Ecnu 1 poccusiH Takasi CUTyallusl HE CKaXKy UTO MPUBBIYHAS, HO SBHO
YTO-TO HamoMuHaromee, To KaszaxcTtaH B JaHHBIW MOMEHT PHUCKYET HCIbITaTh
HacTosAmui mok. OgHAKO, HACEIICHUIO HE CTOMT PacCUUTHIBATh HA UyJ0, UTO HEPTH
MOJOPOkKAET W CUTyallUsl C BaJlOTOW HEOXKUJIAHHO BBIpOBHsIeTCs. MccnemoBanus
MOKA3bIBAIOT, YTO IMOBTOpPHAs JEBaJbBalliid TEHIe BO3MOXKHA B cllydae, €cliu
poccuiickuii pyOib MPOAOKUT maaarh naibine. [lo Mepe dopmupoBanus Oosee
KPETKUX CBSI3€U MEXy yUaCTHUKaMU TaMOXEHHOIO COK03a BO3PACTAET 3aBUCUMOCTD
BamoT Kazaxcrana u benmopyccun ot poccuiickoro pyons. Ecium pyOinb BHOBB
OIIlyTUMO OIYCTUTCS, TO HE UCKIIFOYEHBI HOBBIE IIIATU CO CTOPOHBI ACTaHbI B CTOPOHY
ociabnenus Tenre.[4]



Bnactu obematoT 3aMOpo3uTh Tapu(pbl Ha KOMMYHalIbHbIE YCIyrH 70 1 Mas.
Takke mnpaBUTENBCTBO HamepeHo c¢ 1 ampens mnoseicuTh Ha 10% 3apruiatsl
OIO/PKeTHUKAM, CTUIECHIIMKA | COLMalibHbIe TMocoOusa. PaccMoTpuMm  BiusiHUE
HBIHCIIHEN [JI€BajbBallUM Ha pa3Mep MHUHUMaJIbHOM 3apmuiarel, MPII, nerckux
nocoouit u neHcuit. (cm. Tabmuiry - 1)

Taoauna - 1. Pasmep munumanbHoi 3apmiatsl, MPIL, geTckux nocoomii u

nedcuii B KZT u USD
Pa3mep Pasmep Pazmep Pazmep
noKaszarejisi | MOKa3aTeJid | IOKa3aTessl | MOKa3aTeJs B
BKZT nal|B USD mo|B USD mo |USD no
AHBapA kypcy Hb | kypcy HbB | npeanmosaraemomy
2014 PK na 1|PK na 11 kypcy Hb PK -
siHBapsi (deBpans 185 KZT 3a 1
2014 2014 USD

MuHaumanpHas 19 966 1295 128.3 107.9

3apruiara

MuHIMaTbHBIA 1 852 12,0 11,9 10,0

pacUeTHBIN

MoKa3arelb

EnunoBpemennoe | 55 560 360,6 357,1 300,3

nocooue Ha

MIEPBOr0, BTOPOTO

U TPETHETO

pebeHka

Exxemecsaunoe 10 186 66,1 65,4 55,0

nocobue 1o

yXomay 3a

pebenka 110

OJIHOTO Troja 3a

MepPBBIM

pebeHKOM

Bazosas nmencus | 9 983 64,7 64,1 53,9

MuHaumanbHas 20782 134.8 1335 112.3

MIEHCHS

MakcumanbHas | 54 171 351,6 348,2 292,8

MIEHCHS

*MIcTOYHUK: http://mojazarplata.kz/main/kz-news/devalqvacija-v-kazahstane-v-

fevrale-2014

Kak BuaHO U3 TaOauIbl BhIIIE, B CBSA3M C yBeIudeHueM kypca posuiapa CIIA k
teHre 1o 185 KZT 3a 1 USD, munuManbeHas 3apruiata B JOJUIAPOBOM SKBUBAJICHTE
ymeHbpuTcst 6osee yeM Ha 20 USD. Mecsunbiii pacuetHbiii nmokazarens (MPII)
cokparurcsi Ha 2 USD. EamHoBpeMeHHOE M exeMmecsdyHOe MmocoOus Ha pebeHka,
ucuucisieMble B 3aBUcUMOCTH OT pasmepa MPII, ymensmarcs vHa 60 u 11 USD




COOTBETCTBEHHO. ba3oBasi, MUHMMaNbHAsA U MakcumaibHas neHcust B Kazaxcrane B
CBSI3U C JeBajbBaluen cokpatarcs npubmusutenbHo Ha 10, 20 m 60 USD
COOTBETCTBEHHO.

HecMoTpsi Ha BCce CIOXXHOCTH, YTO YK€ HECET M €Il NPUHECET JeBalibBalIUs
MPOCTBIM TpakJaHaM, SKOHOMMCTHI HAacTaMBaIOT HAa TOM, YTO ATO OBUIO JIydIllee
pelieHue npasuTesbcTBa Kazaxcrana B Tekymux ycioBusix. CyTh CBOJMTCS K TOMY,
YTO €CJIM HE CEerojJHs, TO MOTOM B JIFOOOM cCllydae MPHUIIIOCh Obl OMYCTUTh TEHTE,
OJIHAKO K TOMY BpPEMEHHU TOCYJapCTBO MOIJVIO OBl YK€ OcCTaThCad 0€3 CpeliCTB
(pe3epBoB).[2] Heinennss nmonutrka Hambanka npuBeneT kK TOMy, 4TO CTaOMIIBHOCTh
Kypca TeHTe¢ OCTaHETCSl B MPOIIJIOM, U B IajdbHEHIIEM MbI OyaemM Habmomats Ooee
BOJIAaTWIIbHOE (M3MEHYHMBOE) JIBHKEHHE B 3aBHCHMOCTH OT HM3MEHEHHUS BHEIIHEH
KOHBIOHKTYpHl. [loka ke HarmumonameHbIE 0OaHK IUTAHUPYET TEPEUTH K
UHOIAIUOHHOMY TapreTUPOBAHMUIO, YTO TPEAINoiaraeT OTXOJ OT JKECTKOTrO
perynupoBanus oOMeHHoro kypca. B ssuBape 2014 roga xypc tenre k poutapy CIIA
u3MeHsica B gumamasonHe 154,47-155,54 tenre 3a $1. To ecrth, HHUKaAKHX
«aMEpUKAHCKUX TOpok». MI3MeHeHune Kypca B Ty WIM APYTyI0 CTOPOHY Ha 1 TeHre —
3TO HE BOJATWIBHOCTb, JTO €CTECTBEHHbIM Tporecc. (COOTBETCTBEHHO,
HanmonanpHOMYy 0OaHKy 3TO NPaKTHYECKH HHUYEr0 HE CTOMJIO — WHTEPBCHIIMH Ha
BAJIFOTHOM DPBIHKE IMPAKTUYECKH OTCYTCTBOBAJIU. A €Clid He OBLJIO HMHTEPBEHIIH,
3HAYMT, HE OBUI0O M (PYyHIAMEHTAJBbHOTO IIOBOJA IIPOBOAUTH TaKyH JKECTKYIO
JeBasibBallMi0. M3 BCero BBINIECKAa3aHHOIO CIEIYET, 4To JaeBaibBamus 11 ¢eBpans
2014 roma Oblna mpoBeneHa 0e3 pyHIaMEeHTaIbHBIX OCHOBaHUM. W 3Ta neBaabBaIus
BOWJIET B MCTOPUIO KaK «JeBaJibBallisg O€3 MPUYMHBI), KaK M TMOJIaraloT MHOTHE
aQHAJINTHKH.
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