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poGien Ha en onepuposaTs. Takas ABTOMATH3ALIA  NEpEBO opaiii-nponeeca B ownaili ToKe
TOTHOCTIO MEHAET TaH AT PHK.

"Ha Mol B34, MCKYCCTBeHHbI HHTENIEKT — MepeotteHeHHi Tperz. MHOTO MONITOK cAenaTs,
WI0-T0 B 510/ 0G7ACTH — ToMBKO NeHHBHii He roBopuT npo M, big data, machine learning, deep
learning. KoMIassii IITAIOTCA CcOGHPATS GOBIIOE KOTIECTEO JAHHAIX, Ha OCHOBE KOTOPHIX MOKHO
€ A0CTATOHOIi TOUHOCTEIO MPEICKA3IBATS, BEPHET i HETOBCK KPEANT, HACTYIIHT T CTPAXOBOii
cnysait  Tak sanee. O e iyt Hekwit MU T8I0KOK, KOTOPi GY T «CMOTPETH) Ha 5TH faHHBIE,
AHATIMPOBATS X, HAXOHT HEKIHE B3AHMOCHA3H, IPE/ICKASHIBATS COOBITILE, 00YHATECA H Y TyHIIaTh
CBOM TPEICKaAIIA CO BPEMEHEN.

Bce, 0 e MEI TOBOPITH 10 9TOFO — HOBHIE HCTOPHI  GHIHEC-MOZIETH, TOTEKO HaGHpaioIie
smammMEii poct. UTo KACAETCR KPEAMTOBANIA — 5T0 YAE HEOTHEMIEMAR HacTh Hauteii Auswi.
Vlech €CTh MECTO HHTEDECHSIM HIIAM H CMEARbIM acniekTan. Hanpissep, ecth kownasia CashDash,
PaGoTaIOIIAK Ha CTHIKE MIATEAEH H KPETOBANIA — OHA OGBETHACT CETH GAHKOMATOB 10 BCeMY
MDY B cAHYI0 MHDODMAIMOHYIO CHCTEMY H TMOTBOTAET NOTH3OBATENAM B TIOGOM Topoe
Oy aTh ZeHBIH (WTH BHOCHTS WX) Ges NpHBA3KH K GanKOBCKoi Kapre.

Chncor AMTEpATYpILIX UCTOMMMKOR:
1. Honoetu duanconoro cextopa: LU

2. PWC report “Blurred lines: How FinTech is shaping Financial Services”, 2016
3. Baosueiin » cenbexos XoMICTE: PYKOBOICTSO 1A (GepHcpob

4 KPMG report 2016,

5. URL: hip://tass.ru/ekonomikad 178054,

KP KAPJKBUIBIK HHCTHTY TTAPBIHBIH HHBECTHIIHSLIBIK KbISMETIHETT
HKAHA KAP/KBUIBIK TEXHOJIOTHSLIAP

On-DapaGu arssark: Kasax YTk yuusepenteri
DIKOHONIHKa KOHE GH3HEC KOFapH! MeKTEG

Kapixst Mavas i 1-kype Marnctpasst Oeren A.H
Fumsinn etexui:

2., 10nenT \.a. Acunosa A. C.

Kasipri 3aMaHFH JKOHOMHKA TIOCTHIYCTPHATHIK GOBII TaGHLIATH KoHE G PeTTe ofbi Al
KaHa, WHHOBAINATSIK, GLTIMCD SKOHOMKACH, KySHPTTCp, Aenifik 03apa  ic-uapanapist
KYPAITHIH SKOHOMMKA en aTaiizet. TIOCTHHTYCTPHATIK HKOHOMMKAHHIH HEriari epeKUIETKTEp:

~  IKOHOMMKAIK GaiinaHKICTAAb! YiiTECTIpY TiH KeTIK TaciNiH KATHITACTIPY KNACTEpIIK-
eainik Ayiienepis KomieHeH GaliTAKICTaPMEN KOHE KeHICTIKTIK HHTErPALILIAY MEXaHWSACPH
GipikTipy apKBUTH icke acHpBUTATE:

~ KbIIMeT TYpACpit aMBITY, GitiM Gepy CaTacht, TYPH3M MeH PEKDEALIIA, IEHCAY THK CaKTaY,
KapKs KoHe T. 6.

~ cananapnari KerveTTepre Kouripineni;

~ Gackin Ginint Heicans Gobin ajikeiH evec Ginisep TaGhUATL;

~ IKOHOMMKA GACHINABLIBIFEI~ AIBIKTHIFE,

~ Herisri pecypCTap aKIapaT A3He A7AMH KATTHTAT CAHATAE:

~ Gacka 1ocTypri cananapiai Goriek (GHEpKaci, KoiK Koe T.0.) KPEATHBTi, aneyMerTix
cananapra WHBECTHLILLTAPABIH OCYi OPBIH ATy AQ.

Onewnik KapKsl Ayileci KyH Caifbin ojiHeH TPWUMOH aKul OMNApnap  eTKiien
MIUTHADITAFAH 7GMAGD KIMET KOPCETiT, Kanmhi Kywbi 100 MADL fomnapis Kypaiisin
KahaHIK HKOHOMMKANE! KOTIaiitet. Byt 7IEIeri ek KyaTTsi canara anew ik KaniTan Herisi Kone
OHBIH_ KOWGACHIBUIAPH AMEMAIK KAPABUIIK Kyilene wemymi poni atkapasi. KapABUTHK
MHCTHTYTTApIbii HErisri MOHi — JETIAIMKTH YHbMIQCTHpY, AFHH aKuanaii KapaxaTTapist
KHHAKTAY BN KapbI3 anyIbIFa feiiinn Tuiwi OpRanacTpy ( TiKereil KoHe Kanawa Typre).
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Kasipri YakwITTa FHUTSIMH OKOHOMHKATHIK KAYSIMJACTHIK WHBCCTHLWTGPA GACKADY MeH
MHBECTHIMATHIK HADHIKTAFH  TYABIDHMIQMATADISIN AYMHIC icTeyise GQilaHBCTH KonTeren
TeOpHATAPIS! YOHATH

‘TeopHATAPIHI CATHLIAn KYACTCHYi 3P TYPi MEKTENTEp MeH GAFBTTADISI AHTHKATHIKTAH
(Tlnaton mew ApHCTOTEs) GacTan, Kasipri aMAHFH! TEOPHATHK TYKBIDHIMIAD CHHTESiMEH KoHe
iBecTnATSIK npaxTikavest (HoGens chiinbirbisin naypeartapsi I1. Cavysiscon, I. Mapkosin,
M. Munep, ®. Momunssnn, V. Ilapn, J1. ToGuw, P. Conoy ane . 6.). afKTanats.

Onewik oKomoMMKaHBi KahaHIaHYB! KM HADHK CyGBCKTIEDIHIN Cambii apTTHIpY
Kap/aiiBiAG HHBECTHINIATHIK TPOUECTEP TALAY B  HHCTHTYIHORAIANK 7icTeMeci epexine
MAHBIYIBITHIKKA e Gonaes. JKaHe oI Ta3a SKOHOMHKATHIK IPOGIEMATAPHI MeH iCTEp IERGEpiHen
IWBIFHT, 9P TYPAi FRUILIMI MOWIPIETi: CARCH, AEYMETTIK, JKOHOMKATHIK, TEXHOTOTHATSIK,
KYKBIKTEIK Aote T. 6. naiizanany Tociniepise erisiecai

MHCTHTY IO BLTBIKTHIH JKOHOMMKATHIK GAFbITS! — KQHQ HHCTHTIHORATIHIK IKOHOMHK —
SEpTTEYiH HEOKIACCHKATHK NHHIMIITEpiHE HETI3IETE: METONONOTMATHK MHMBHAYATHIMI,
MQIATBUIHKTH. MAKCHMI3QUAATY, IKOHOMHKATK ArHTTEPAIR UIEKTENTEH YTHMISIAIG KHe
5.

Byn petre Taniay ofbeKTinepi Ae OIrCPEN: TAYAPIH TATIAYIAN MEHIK KATHHACTAPHIHEIR
KHBIHTSIFBIH TAQYFA aYBICATH; OHAIIC SCTEPiH OHIIPTiLI KYNITEPAIR 03apa. iC-KMELTEL MeH
‘Tan1ay MHCTHTYTHIbIH OWTPICTIK KATHIHACTAPHI PETiHE AHBIKTATYbI

Kasipri GankTix oHe GAHKTK evec YiibiM1ap, KOPIAPIArs! MHBCCTHINATHK TEXHOTOTHANAD
KapABLIBIK TOyeKeIIepre KaTThi Gefiiy. OTEMAIK AQEIaphic KopCeTKerieii, aneyMeTTiK KoGatap
(TKILL, emuna, Ginint Gepy #ore Gacka 1) Tayexenaepi Kyueiie TYCTi #oHe GaHKTep 0napast
KOnaiibl MAiBI3 1K CTABKATAPHIMEN HECHENEYTE MYMKIHIK a1a anvai, DeyMeTTiK KoGarapra
Heche Gepy Yl HeCHeey s KaHA HHICAHAAPE! KAKeT eTinen

Myszaii HHICAHTAD APACHINAN KAPABUIAIHPYBIH CPEKUIE HICANAAPH KeHiHEH TAATISL,
OTapABIH aTays «TYPICHTIpITETiH HABECTHIMATAD) (impact investing) Hevece «aneYMETTK
HHBECTHIMARApY. DTEYMETTIK-KACITKEPIIK WAPTTAPHINAG TYPIEHTPUICTIH HHBECTHIMATADHIH
Kasipri YFHMBIIA OTKeH Fackiprarbi 70-80-i KBULTGPASIH GACHITA TYPFHIIADISIN MYKTOK
TONTADHIA KOMeK KOPCETY MAKCATHN KOVIEITiH CKS/IEreH Kapibl WHCTHTYTTAphIHBIH
‘GacTamanapiveH naiiza GO, e KAPKEIH MBICATIAp PETIHe, IAFbIH KaCiKepIKTi AaMbITY Y1mif
Kellefi XaTHKTSIR apACKITA WAFHIH MAiibi3 K CTABKAMEH Hecnenep Gepetin Bamrmatenr ywi
Kanacstrzark: Grameen MHKPOKAPA®! YiibMzapsin ancak Gonaer. By yilbiv kescii YHAi Xankbima
KOFapH! NaibIyIAPMeH HecHeep GEPETiH MUKDOKADAKH! YilbIWIapbiia KoHe AKeKe HHBECTOPIApFa
KaKehi Gaaa GOmbin TaGhu i, ETMNET KAPABTK Korcananst il Sekem Kei oipy, aybin
APYAUUTHTH, TAMAK OHIMIDIH OHTIYUITCpre, JEHCAYMMK Ccakray, OiniM Gepy 03
KBOMCTKEpTEpi  YUIlH KOPUOATHBTIK OEyMETTIK KayankepuwillikTi  KawTamackrs — ererin
GarapnaMaCkA KATHCYINBUIAPFA KOTAAY KOpCETe

Kasakcramnars: Kar7aii Mymiem Gackaia, ATATFOH MeXaHHIMI icke Kocy YIlin, saHavara
caliKec @3repTYTEpAi EHFi3iM, OFaH KaXET HHpPAKYPHUTHIWIL Kacaktay Kaer. KP YKTT Karsinan
aTIeyMETTiK KICITKEpIIKKE PIIEM KOPBIH KYDY HaHE QTEyMETTiK KoBanap/bt KOTIay THIH KapiEt
MHCTHTYTTapbiis €Hrisy KOHe O7aPFa WHBECTHIMATAYIHIR KAHA MCXQHHSMIEPIH €HIiZy Kaer.
CeGei, Kap®si HHCTHTYTTADH! AEYMETTIK KaCINKepTIKKe MHBECTHINANAY APKEUTHY Gip KarbisaH,
aneyMeTTiK TYHTKUVi Welle ATATH, EKIMINi KAFHIHAH, KOMMEPIIUTHIK MOCETNep mieminei
Macenen, YIGpHTAHNATa ATeYMETTIK KaciNKepIiKKe Kapkbl MHCTHTYTTaphl Tapamsisan
WHBeCTHMANGY  Kanmsl iumi omimpi 10% KYFBH Geperi. OTeyMETTK Kocimkeprikke
MHBECTHIANAY  MEMIIEKETKE THINI, O GHOJUKET IINIFIHBH KHICKAPTHIN, KapAb! MHCTHTYTTADE!
KbIMETIH AQHATAYFA, CATMAKTH MIIIETTED/H LICIITE KOMEKTECE.
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1-cyper. TypieHalpyLI HABECTIARAY M AY3€Te ACHPATHI KAPAHUIMK HHCTHIYTTID.

AFHIMAGFH KYDKBUVIHIKT TYPTEHIpUICTIH HHBECTHINIATAYMEH €K eneyi aii
€/IEPIEr KOMMAHNATAD aPACHHAH, MBHATADIS! MHICATFa KeATipyre Gona:

~  Auransza 2001 xeumst kypeureas «The Foundation for Social Entrepreneurs» Kopst Typri
KOFAMJISIK MAHBISH 0ap KEUMCT CATQNGPHWIA HAKTH GH3HEC-KOGATApMEH ailHATHCATHH
anleyMeTTiK KyMbiC icTeilTin Kacinkeprepre rpanTTap Gepeni ;|

~  Ilsciinapuaza «Swiss Investment Fund for Emerging Markets arewrriri onsaran
/IEPIEri  MYKTO TEYMETTIK KBISMET COTATaPHIBIN WAFIH KOHE OPTA GUsHeC KoGaraphina
MHBECTHIMARIUTS: Giiv Gepy, MEAMIKA, . OHTIpic, AYELT IADYAUIBUTHIFH OHINEPIK OHIIpY KoHe
QMBITY, a3 KAMTSUIFQH Q3QMATTAPFA KOTAETIMH TYpFbIH Yil canty i ot 1.0,

~  YmuGpuranns Kounanisnap ToGs, GPHTATHK CATHMUIKIADTS KOPIADE MeH Tpact
OTHHAN AKINQHbIH AQTTH COMACH 600 MIH (DYHT CTEPIHHITI KypAiiTEIH TOPT Gercerai Koe ipi
Ganrep «Big Society Capitaly Kypusi. Byn KapiH KypHUISIMB MInZIETTi Kaiitapy wapraisia
KOCIMODHINAGPAGFS!  ATEYMETTIK  KOGAIAPAN  KOHE  KAHBIDHINIELTHK yiisnuapsn
KapABUIGTBIpY 51 KY3ere achpast

Ocsi e Gacka A Kemeren metentix kopnapsi Global Impact Investing Network (GIIN)
arThi PoK(eriep KOHIMEH KYPHUIFAH aMEPHKH PINTECTITiEri  KOMMEPUMATEIK eMec yiibine
Gipikipai

GIIN maniverTepi Gofikifia TypremTipineTis NHBECTHIILIAY HAPHIFEI ABUTHHA WIAMAMEH 60
awnpat AKIL onapis Kypaiizuet [1]. (Adrianov, Grekhova, 2013). GIIN kypassina, casts 2 000-Han
acTam wHBecTopnap periferi sas Kowe Keke Tyiranap Kipeni. GIN cepikrectep Aenicinin
Gomanbi GoiibiHIa, 3p TYPI EIEPE AEYMETTIK KOBATAPFa HHBECTHINANAY KoeMiHiH IIaMaven
16% ocimi_kyrinye.

Ocin Kkefle KaTkaw TYPICHAIPITCTiH WHBCCTHUNANGY HapHFBHEIR Kypawbima Komterew
HiBECTOpTALIK TYpEpi Kipeai. Owir Gipieime ceGenTepi KopeeTinesi

~ GamkTep, SeiiHETAKE KOPUApb, KAPABUIHK KOHCYISTAHTTAp, COMAQI-OK MeHEUKEPTED
KIMEHTTEpre eKe TYIFANapra, CORAi-aK MEKeMenep, TYTACTall ATFaHTa MYVIETI HeMece HaKTE!
aTleyMeTTiK MaceTertep GOMBIIIA A TYPTi HHBECTHIMATHIK MYMKIHAIKTEpI YCbIHA AnAHI

~ aKTUBTEp oCiMiH KATHITTACTHIpY YIIiH HHCTHTYMORAIABIK AQHE OTOACKTHIK KOPIap

~  HOKTH AEYMETTIK, SKOTOTMATHK MIKCATTapFa GeliiwiereTin MeMeKeTTiK HHBeCTopIap
MEH MeKEMETTEp 1aMyThi KapbUIHBIDYMEH ifHATHICATEL

'Ka3aKCTaH/IHIK KOHOMHKAHBIH KYDBUTMABIK PejOpMATapEtH KYPrisyif ic-opexer anropuai,
XTHKGATHK KapAB! YiibIMAGpEIMER Giprecin KoGanap/isi Kysere achipysi Kesneiini. Kasipri

bICATER TYPIL
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YVAKEITTa eYPUSHATHIK KeRICTIKTIH Herisri KAPABUTHK faMy WHCTHTYTTapsi GOMSIN TaGhuiaTsin
Eypasus navy Ganki) aHe a7leyMeTTIK-IKOROMHKATBIK aCEpCPAIR KOTACTIMAITIri Karmackiia
HOTIVIENER  MEMNCKETTIK  MHBCTMINATHK  KBUMETTIH  TMIMAITIE  Kerinaipy
MAKCATHIAQFBIMEMIEKETTIK Aany HHCTHTyTh! KasakeTan favy Gankis anyra Gonazst

KophTa Keiremie, QTATOH KADAGUINK WHCTHTYTTADISH WHBCCTHIMATHK  KBIMETiH
KQIQHTSIPYIA MIEYMETTIK KACHTKEPIIK MeH ATeyMETTIK KBI3MET CATATapHIHIN WAFBIH KOHE 0pTa
Gistec KOGATAPHINA HHBECTHIIATAY TSI KAHA GAFBITTAPHIH KY3Ere achpy THiML GAFbITTapsiK
Gipi Gomsin TaGEUTaHL.

Ouebuerrep v
L Akbas, Y. E. (2015). Financial development and economic growth in emerging market: bootstrap panel

causality analysis. Theoretical and Applicd Economics, 22(3), 171-136.
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4. Sekgoela, . (2016, May 11). Public Investment Corporation. Retrieved July 25, 2016 from the World Wide
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BOCEKEECTIK KAFJANIAFBI BAHKTEP/IH KAHA KAPKBLIBIK
TEXHOJIOTHSLIAPBI

On-DapaGu atsmark: Kasak yTTiK yuusepenteri
IKOHONIHKa IHE GH3HeC KOFaph! MeKTEG

Kapxst Mavansirsistsg 1-Kype MarneTpants: Capvasiosa XA,
Feumbinn erexui:

55K, 0uenT M. Acuiosa A. C

MaKaiazia KaHa KapAEUTHK TEXHOTIOrMANApBIH HETi3ri 1My TEH/ICHIMANAPb KAACTEIPHIFaL
ComBiMeH KATAp, KADABUTSIK KIMET CEKTODHNA KAPABUTHK TEXHOTOTHATADAH AHUIQM €Hy
ceBentepi ne anbikTanFa

XXI rachipa Gisi oMipistisre FATAMANK KHUVIA/ISIKIEH WHHOBAUMATHK TEXHOTOTHANAD
enye. Homikecifte, 3aManay# owipAiR CHIATEIMEH Koca, GYKL a7ewiK ana Kapis! &yilecitin
KYPHUTBIMBI 03repTeti. KapKbUISIK TEXHOTOTHANAp O3iHiH KYpAMBIHA KaHa TEXHOTOTHATAD MeH
KapABLTBIK KEIS\ET CEKTOPIApHIH KIpIKTIpETiR CTAPTAITap MeR caiiKeciime A pakypeITEIMAapan
‘rypatst. KapABUTLIK KEI3MET CEKTOPb 03 TYTHIY IIKTAPBIHAIH A7IHIIAFH! (yHKIMATAPHIH OpBIAGY
MeH KaHa WemiMAEAi KapACTHPY YUt KaHA TEXHOTOTMATAPIIS, KYPATIAPISI Gerncerai Typae
Konnanya.

2016 einrs PWC Gomkayst Gofisiria, 2020 bUTb! KapBUTHIK TEXHOTOMMATAD GAHKTIK KbiMeT
KOPCETY CeKTOpHIHBII 28 Ma{bI3EIN, a1 CAKTAHTHIPY HAPHIFIHBIR 22 MaifbisbiH Kaynan anazst. (1)

By esrepictepain Herisri ceGenepi kenecinep Gomsin TaGhUaTH:

— OKaWQ  KADABITHK TEXHOTOTMANADTSIH  JAMYSI MBICATH:  OroKiei
KenicimmapTTapy;

~ Kana online necienep men online WHBECTHILIAY K TYPAEpinin najita Gonys, Kacams!
HHTEIEKTT] POGOTTAPLIH Naiia GOy, TeTleM AYHeCiHIer] HHHOBAIMAHBIH AaMYSI;

~ ATABIHFH KATADTH TEXHMKATHIK WICIiNIEP KoTany (GYTTHK TexHOMOrHS);

~  BupTyamst BaTioTa MeH BUPTYAT1H1 GaHKTEpAiK Maiia Gorys.

Kata TEXHOTOTHANAP/HIH Taiifa GOy KeYIEHCOKTHIK EMec, 01 5aMaayi YPIaKTHii YakbITEH
KoHe WHPPTHK (JOPMATTA KSISMET any apKEUTN AKIACHH YHEMETICi KENTeHHEH KaTINTacKaH.
JleresveH, KapAGUTHIK TEXHOTOTHATAD/HIN JaMYH! GAHKTE APACHIHLIA G3CEKE TYFBIIHIN, Kapanaiibing
XATIEIK YIUiH KBISWET Ty canack! KoFaphunaiis. (2)

KapbUISIK TEXHOTOTATADISIR IAMYB! KOT Karjaiina oran GeniHres MHBECTHINA Keremire
KaHe HHPAKYPEUTEIMIBII aiibsirEa Gaitnarsictst. KPMG seppreyinis notikeci Goiisma,

caxpuyE
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