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Nakisheva М .К.

Separate aspects of legal support 
of financial deposits protection 

of the population

Накишева M.K.

Банк д епози т!ерін қукы қты қ  
қорғауды ң кейбір аспекгілері

Накишева М .К .

Некоторые аспекты правового 
обеспечения защиты  

банковских вкладов

In this article questions of bank deposits, and also o f obligatory gu.ti 
anteeing deposits are considered that is ensuring stability o f the RK fin.itv 
cial system. Including, some aspects of maintenance o f trust to a bankinn 
system, by payment o f guarantee compensation to depositors in case i>t 
compulsory liquidation of participating bank are studied. Article contain* 
the analysis o f norms of the^M nk law in the field o f legal regulation <>( 
some bank operations, including maintaining Islamic deposits.

Key words: The bank deposit, the guaranteed deposit, the Kazakhstan 
fund of guaranteeing deposits, Islamic bank.

Бул макалада банктік салымдар мен депозиттер туралы және М ‘ ; 
қаржы жуйесін ің  түрақтылығын қамтамасыз ететін міндетті кепілди 
етуші депозиттер туралы қарастырылган. Сонымен қатар, бан* ■ 
жуйесіне сенімділікті қолдау аспектілерін және депозитарларға кеіііл % 
беруді төлеу жолдары көрсетілген. Мақалада банк операцияларын 3 
құ кы қты к реттеу саласындағы және ислам салымдарын ж у р г ііу  | 
банктік заңдардың нормалары жоне оларға талдау жасау мазмунм » 
қаралған.

Түйін сөздер: банктік депозит, банктік салым, кепілдік д е п о зт  
Кепілдік депозиттердің қазақстандық қоры, Ислам банкі.

В данной статье рассматриваются вопросы о банковских вклада* , 
и депозитах, а также об обязательном гарантировании д е п о з т  пн - 
что является обеспечением стабильности финансовой системы ГК 
В том числе изучены некоторые аспекты поддержания доверни " 
к банковской системе путем выплаты гарантийного возмещении 
депозиторам в случае принудительной ликвидации банка-участник,t 
Статья содержит анализ норм банковского законодательства и 
области правового регулирования некоторых банковских операции 
в том числе ведение исламских вкладов.

Ключевые слова: банковский депозит, банковский вклад, 
гарантируемый депозит, Казахстанский фонд гарантировании 
депозитов, Исламский банк.
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SEPARATE ASPECTS OF 
LEGAL SUPPORT OF 

FINANCIAL DEPOSITS 
PROTECTION OF THE 

POPULATION

Nakisheva M.K.
Al-Farabi Kazakh National University, 

Kazakhstan, A lm aty  
E-mail: m ahink@ m ail.ru

Today, the num ber o f  investors in a banking system  grow s in 
the republic day by day as the population considers such investm ent 
favorable.

The banking system  in the republic becam e stronger, and the 
population not ju st trusted in banks, but felt noticeable benefits 
w hich turn out at placem ent o f  m oney on bank accounts.

The guaranteed deposit -  the deposit w hich is subject to ob liga
tory guaranteeing deposits.

For guaranteeing deposits o f  physical persons in N ovem ber 
1999 the special fund -  JSC «K azakhstan  Fund o f  G uaranteeing 
D eposits» w as created.

The m ain destination o f  Fund is protection o f  the rights and 
legitim ate interests o f  investors and assistance o f  stability  o f  a 
financial system  o f  the Republic.

As we know, the purpose o f  system  o f  obligatory guaranteeing 
deposits is ensuring stability o f  a financial system , including 
m aintenance o f  trust to a banking system  by paym ent o f  guarantee 
com pensation to depositors in case o f  com pulsory  liquidation  o f  
participating bank.

W hat is the deposit, deposits in K azakhstan how  to choose the 
favorable deposit, deposit rates (percent on deposits) in K azakhstan. 
A nd also deposits o f  banks o f  K azakhstan for 2016, interest rates for 
deposits in banks o f  K azakhstan for 2016 and w here it is favorable 
to pu t money.

The bank deposit -  it is the m oney transferred  credit institu tion  
for the purpose o f  obtaining the incom e by  w ay o f  percent. You 
give free m oney resource for tem porary  use to bank under certain 
conditions and instead earn rew ard (incom e) in the form  o f  m onth ly  
added established percent from  the deposit sum.

N aturally, than it is higher a percent on an  investm ent in bank  
(deposit rates) -  the your incom e is higher, the m ore m oney is added 
m onthly to your sum  o f  a deposit. T herefore people look for deposits 
o f  banks o f  K azakhstan w ith a high in terest rate.

The percent on deposits in national currency is alw ays higher, 
than in foreign currency.

For exam ple, in 2016 after devaluation o f  tenge, banks o f  
K azakhstan increased percent on deposits to  tenge to 15%, at the
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sam e tim e having low ered percent on currency 
deposits to 2% . It increases appeal the deposits on 
tenge.

Besides in 2016 also the sum  o f  guarantee 
com pensation on deposits in national currency 
increased from 5 000 000 (five m illion) tenges to 10
000 000 (ten m illion) tenges.

The m axim um  sum o f  a guarantee on deposits in 
foreign currency rem ains w ithout change o f  5 000
000 (live m illion) tenges.

Respectively, if  your bank in w hich you have the 
deposit, is a participant o f  System  o f  G uaranteeing 
D eposits, then at the arisen problem s at bank 
the O rganization  w hich is carry ing out obligatory 
guaran teeing  deposits pays to depositors -  physical 
persons guarantee com pensation on the guaranteed 
deposits in the rest sum  on the deposit w ithout the 
rem uneration added on the deposit, but no m ore than 
ten m illion tenges.

Deposits are the simplest and safer way to keep 
m oney and at least a little to earn additionally unlike 
m ore risky investm ents, such as, in purchase o f  a 
share, investm ents in gold, even to the real estate. 
Financiers say that durability o f  your financial future 
is defined at all not by that how m any money you 
cam . and that how many at you rem ains from earned 
and they insistently advise m onthly to lay o ff for the 
deposit account at least 10% o f  the income. Japanese, 
for exam ple, at the child’s birth go to open the deposit 
account in bank on his nam e at once. And regularly 
do small assignm ents. If we do it like this, then to 
m ajority o f  your child on his account the round sum 
which can be used for receiving more prestigious 
education abroad will already lie, or over time we can 
buy the apartm ent or the car to the child.

Here the factor o f  tim e and a regularity o f  
additional deposits plays a large role, w hat more 
on the deposit m oney will lie, and m oney will 
not be rem oved, and on the contrary the deposit 
investm ent will be m onthly diligently, regularly to 
be replenished -  that through 15-18 years -  on the 
deposit the considerable sum  will be collected. A nd 
in the K azakhstan banks, including.O ur banks in 
K azakhstan quite stable.

O f  course, nobody is insured from inflation, 
devaluation, etc. If  the percent on a deposit is good, 
keeps consum er ability o f  your m oney from inflation 
(percent on a deposit is higher, than the official rate 
o f  inflation in the country), then your m oney not 
only to rem ain, but also in the conditions o f  inflation 
will even be increased. On the o ther hand, when you 
have deposit m oney it is also the good calm ing 
psychological factor. We then look in tom orrow  
m ore surely.

Two types o f  deposits are m ost popular now
1. deposits w hich can be filled up periodic . 111 v 

or regularly, but it is im possible to take <>li 
m oney before the term ination o f  term  o f  a dq»> и 
contribution according to the contract.

2. the deposit w hich it is possible both In lill 
up and to take o ff  m oney in need o f  any time |n( 
course, it is necessary to leave not reduced к « 
before the term ination  o f  period o f  validity o l s 
contribution). T herefore i f  you consider that in il» 
nearest future m oney can be necessary for you, и i 
better to choose the second option. A nd if  there an 
available re so u rces- that it is possible to stop o n  ih> 
first option.

Earlier on type o f  deposits w hen it w as possibl» 
to fill up, but it was im possible to rem ove before iIm 
term ination o f  term  o f  the deposit -  interest rah 
were higher.

H owever, now  tim e dictates the term s. Ami 
som e banks o f  K azakhstan already have concede *1 
dem and and deposits w'ith high percent on tlcpnai 
arc offered also in the second case.

Thus it is hard to say in w'hat bank the b c i  
conditions on opening o f  the deposit, alm ost m all 
banks they identical. Therefore at the choice ol ill. 
deposit it is better to pay attention  to the financial 
perform ance o f  bank characteriz ing  its reliabilii- 
(probability  that he w ill not go bankrupt), servm  
(custom er service: efficiency, politeness, eu i 
conditions on the deposit (flexibility, loyalty, cU i 
and also o ther characteristics: for exam ple, a lni- 
cxtensivc netw ork o f  branches, proxim ity near ilu 
house, personal acquain tances to personnel o f  bank 
and other criteria.

Financial indicators (the size o f  assets, own 
capital, obligations, profit, etc.) can be found on tin 
corporate w ebsites o f  banks.

The fund o f  guaranteeing deposits in case «»1 
bankruptcy o f  bank undertakes to return  you the sum 
o f  your dcposit(w ithout rem uneration), but no moii 
than 10 000 000 (ten m illion) tenge. If  you wain 
to put m ore than 10 m illion tenge on the deposit 
then as option, it is possible to d ivide the sum  ol a 
contribution betw een several banks, to open deposits 
in several banks w hich arc participants o f  system  ol 
obligatory guaranteeing deposits that the deposit 
sum  in each bank did not exceed specified.

Though bankruptcy  o f  banks in K azakhstan 
the phenom enon now  rare. B esides, the m ore tin 
deposit -  the m ore m onthly am ount o f  rem uneration 
(percent) arrives on your deposit.

Let’s note thal in K azakhstan 37 banks arc a pai t 
o f  the system  all obligatory  guaranteeing deposits 
The exception is only Islam ic bank.
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ISC’ Islamic B ank«A I H ilal» w as form ed in 2010 
Щ* t |(>int stock com pany according to the legislation 

I lie Republic o f  K azakhstan. The bank  accepts 
f .  jH posits from the population, p rovides financial 

»1« I alions on the bases o f  the princip les o f  norm s 
(tin! mlcs o f  Sharia, transfers m oney in K azakhstan 
чіь I abroad, perform s operations on a currcncy 
Hi-liangc and renders o ther banking  services to the 
Hiinmcrcial clients. In Sharia there is a d irect and 
»m omlitional ban  on a rib, that is usury. D elivery o f  

f  «тису  under percent -  on w hat is based  w elfare o f  a 
biitliiional banking system  -  in Islam  it is considered 
•> an. same heavy as seventy adulteries.

Therefore, in Islamic banks cannot be in classical 
«ink i,standing o f  such services as crediting. Besides, 
slut іа forbids som e other types o f  bank earnings, for

* * Hiiple stock m arket gam e therefore Islam ic banks 
nui store the assets, only store, but not increase in 
*іиіі|>» papers and long-term  investm ents in any 
VlfttV

I or attraction o f  savings o f  individuals the 
hlitiiiic banks use tw o w ays. The first is a m udaraba. 
Investors as participants o f  « trust financing», 
(Hn lieipate in profits and losses o f  bank. The second
* iv clients bring the savings into interest-free 

t ounts, bu t at the sam e tim e have the right to the
(«ион granted on favorable term s, -  only 2-3%  as 
toiiiiuission collecting are charged.

At the sam e tim e investors acquire the rights 
> ntiiparable to the rights o f  shareholders: in case 
of losses w hich involve dam age to  investors the
I *.t have the right to begin  jud ic ia l investigation 
«»1 activity o f  bank. The profit o f  banks and their 
investors is form ed at an entrepreneurial activity  due 
in investm ent o f  capital in various projects creating 
n il goods. It follows from  this that the capital

w orks only in the production  purposes. B oth parties 
-  both bank and the client -  bear risks and divide 
profits and losses from  projects in proportion to 
invested  funds. R espectively, banks prefer to  high- 
risk projects projects risk-free, bringing in the stable 
incom e. I f  this crediting  o f  projects, then i f  the 
pro jcct profitable, on the ratio  w hich is in advance 
stipulated  in the contract agree about a share, for 
exam ple, the client receives 80% , and bank -  20%  
o f  profit. 4 * '

In A ugust, 2015, in the country there w as a 
devaluation o f  national currcncy, in participation o f  
the population  there w as a certain degree o f  m istrust 
to bank deposits. The national currcncy received  so- 
called, the m ode o f  free floating o f  exchange rates, 
that is a rate o f  tenge to  o ther w orld currencies is 
regulated  by m arket dem and and offers.

But, despite it, the rem uneration rate on tenge 
deposits rem ains high, and it is good new s to those who 
decided to save up the m eans. In February o f  this year 
the N ational bank in response to high dollarization o f  
econom y increased the m axim um  guaranteed rate on 
deposits in national currency to 14%.

In econom ic practice there is aperiod  o f  expensive 
deposits w hich is observed in K azakhstan today. 
This m om ent is considered gold tim e for investors, 
experts are sure. E ncourages that it can last m uch 
longer, not so long ago during the interview  the head 
o f  N ational B ank o f  K azakhstan D aniarA kishev 
noted  that the regulator does not in tend to reduce the 
m axim um  rate on tenge deposits. H ow ever, bankers 
w ill be forced to  go to this m easure for depreciation 
o f  funding and it is happened reduction in cost o f  the 
credits. In these conditions it is necessary  to hurry 
to fix h igh rates on rather long deposits for one-tw o 
years in tenge.
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