ABSTRACT:

This article studies the impact of changes in prices of commodity

markets on exchange rate dynamics in the CIS oil-exporting

countries, namely Russia, Kazakhstan, and Azerbaijan. The article

analyzes GDP growth and inflation rates, foreign exchange reserves

as well as the monetary and credit policy of these countries. Despite

the leading positions of Russia, Kazakhstan and Azerbaijan in the

region, under the influence of falling oil prices as well as the

adoption of sanctions against Russia, economic growth in these

countries has slowed significantly. There is a sharp drop in budget

revenues, a decrease in the standard of living of the population, and

a reduction in domestic demand. The reactions of the national

currency exchange rates of these oil exporters to the impact of

external shocks are similar; however, when assessing their currency

policies and other economic parameters, one can reveal significant

differences between them. The article also analyzes the measures

and actions taken by the governments of Russia, Kazakhstan and

Azerbaijan to improve the monetary policy of these countries and

strengthen their national currency.
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